Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTULIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
unctpymeHToB «PEI'MOH  OOGnuranmuu» (mpaBuiia JOBEPUTEIBHOTO
ynpasiieaust 3apeructpupoBanbl @CDOP Poccun 01.09.2004 3a Ne 0254—
74113798).

Jlo mpuoOpeTeHrs MHBECTUIIMOHHBIX IMA€B MOJYYUTh MOJIPOOHYIO
HH(pOpMAIHIO, 03HAKOMUTHCS C ITPaBUJIAMU JIOBEPUTEILHOTO YIIPaBICHMUS,
a Takxe mnonyuuth cBeneHuss o0 AO «PETMOH 3cM» u wuHymwo
uH(popManuo, TPeayCMOTPEHHYIO 3aKOHOJATETLCTBOM U HOPMATUBHBIMU
aktamMu Poccuiickonn @enepanuu MoxHO 110 anapecy: 123112, Poccus, .
MockBa, MyHUUOHMDAJIbHBIN  OKpYr lIpecHeHckuit BH.TEp.r., l-uU
Kpacnorsapaenckuu nip-a, a. 22, crp. 1, atax 16, nomenr. A16, kom. 7,
tenedon: +7 (495) 777-29-64, 8 (800) 234-29-64 (ny1s1 npueMa BXOISAIIAX
3BOHKOB KJIMEHTOB — (DU3MYECKHX JIMII), a TAKXKE MO aJpecaM areHTOB IO
BbIJjaye, OOMEHY M MOTalleHUI0O MHBECTUIIMOHHBIX MaeB (IpU HATUYHUH).
Anpec caiita B cetu UHTEpHET: WwWw.region-am.ru.

[Ipexxne dem mnpuoOpecT HWHBECTUIIMOHHBIM mai, clexyer
BHUMATEJIBHO O3HAKOMHUTBHCS C MPABWJIAMHU JOBEPUTEIBHOTO YIIPABICHUS
MaeBbIM HMHBECTUIIMOHHBIM  (poHaoM. IIpaBunamMu JOBEpUTEIHLHOTO
yrpaBiieHUs1 POHIOM MOTYT OBITh MTPEyCMOTPEHBI HaI0ABKHU K pacyeTHOU
CTOMMOCTHU MHBECTUIIMOHHBIX MMAEB IIPU UX BBIJAYE U CKUJIKHU C PACUETHOU
CTOMMOCTH WHBECTUIIMOHHBIX IIa€B MNpPU UX MOralmeHuu. Bi3umanue
Hag0aBOK  (CKHJIOK)  yMEHbBIAeT  JIOXOAHOCTh  MHBECTULIMM B
WHBECTUIIMOHHBIC TTal MA€BbIX MHBECTUIIMOHHBIX (POHIOB.

CTOMMOCTh HHBECTUIIMOHHBIX MAa€B MOXET YBEIUYHUBATHCS W
YMEHbIIATHCA. Pe3ysibTaThl MHBECTUPOBAHUS B MPOILLIOM HE OIPEACISIOT
noxonpl B OyaymieM. ['ocymapcTBO HE TapaHTUPYET JI0XOJHOCTH
WHBECTHUIIMM, B TOM YHCJI€ B MA€BOW MHBECTUIIMOHHBIN (DOHJI.


http://region-am.ru/

YTBEPX/JIEHBI

[Ipukazom

Bpuo I'enepanbHoro qupexkropa
AO «YK MKbB HuBectunum»
Ne 03-210921 ot 21.09.2021

MN3MEHEHMUMSA 1 JONNOJIHEHUSA Ne 15
B [IpaBuia noBepureabpHoro ynpasjeHuss OTKPbITHIM MaeBbIM HHBECTHIHOHHBIM (DOHIOM PHIHOYHBIX
¢unancoBbIx nHCTpYyMeHTOB «PETMOH ®ona O6auranminy
(ITpaBuna 3apernctpupoanbl @CPOP Poccun 01.09.2004 3a Ne 0254-74113798)

Crapas pepakuusi

HoBas penaxuus

1. ITonmHOE Ha3BaHKME NAEBOr0 MHBECTULIMOHHOTO
¢onma: OTKPBHITBI TACBOH HMHBECTHUIIMOHHBIA (DOHI
pHIHOYHBIX (huHAaHCOBBIX uHCTpymeHTOB «PEI'MOH
®onn O6smurauumity (nanee — o).

1. IlonHOE Ha3BaHUE MAEBOTO WHBECTHIIMOHHOTO
¢orma: OTKPBHITEIA TAeBOH HHBECTUIIMOHHBIN (POHA
pbIHOYHBIX  (puHaHCOBBIX — MHCTpyMeHTOB  «MKDB
Oo6uuraum» (nanee — Gom).

2. Kpatkoe HazBanue ¢onga: OITND peiHOYHBIX
¢unaHcoBbix ~ mHCTpyMeHTOB  «PEI'MOH  ®oun
OO6nuranuin.

2. Kpatkoe HazBanue Gponna: OIIM®D peiHOYHBIX
¢unaHcoBBIX UHCTPpYMeHTOB « MKB OGnuranumy.

21. VlHBecTUIIMOHHAsA MOJMTUKA YIIPABIAIOIIECH
KOMITaHUH:

OCHOBHBIM ~ HalpaBJICHUEM WHBECTUIIMOHHON
MOJWTHKH ~ YNPABISIIONIEH  KOMIAHUM  SIBISETCS
JIOIATOCPOYHOE BIIOKEHHE CPEICTB IPEHMYIIIECTBEHHO B
TOCyIapCTBeHHBIC IeHHBble Oymarm  Poccuiickoit
@enepanuy, TrocyqapcTBEHHbIE II€HHbIE Oymaru
cy0nexToB Poccuiickoit Dexepannu, MyHHUIUIIATLHEIE
LIeHHbIe OyMardw IIeHHble Oymard W(Win) OOJUraIiu
POCCHICKMX  XO3SMCTBEHHBIX OOLIECTB M  HMHBIX
POCCHICKMX IMMTEHTOB, B TOM YHCIIE OOIMranuu c
UIOTEYHBIM TIOKPHITHEM H  CyOOpAMHHPOBAaHHEIE
oOnuranuy, a paBHO B OONHMranuy WHOCTPAHHBIX
OpraHOB TOCYJapCTBEHHOW BIACTH, WHOCTPAaHHBIX
KOMMEpPYECKHX  OpraHHU3aIii, MEXIYHAPOIHBIX
(MHAHCOBBIX ~ OpraHM3alMi, B  TOM  YHCIE
cyOopAMHMpPOBaHHKIC O0MUTanuy (B JaTbHEHIIEM, IPH
COBMECTHOM YIOMHMHAHMHU Ui LENed INPUMEHEHHS
Hactosimero myHkTa IlpaBmn ¢onma m mynkra 23.3
[IpaBun ¢onHma, mMeHyeMble — AKTHBBI), a TaKXKe
KPaTKOCPOYHOE BJIOKEHHUE YIPABISAIOIIEH KOMIaHUEH
CPECTB B MMYILIECTBEHHbIC NMpaBa U3 (bIOYEPCHBIX U
OMIIMOHHBIX IOTOBOPOB (KOHTPAKTOB).

WmymiecTBeHHble TpaBa W3 (BIOYEPCHBIX U
ONIMOHHBIX  JOTOBOPOB  (KOHTPAaKTOB)  MOTYT
COCTaBJIATh aKTUBBI IpPHU YCIOBUH, 4YTO YyKa3aHHBIC
JIOTOBOPHI ~ 3aKJIIOYEHbl Ha Toprax (OHIOBBIX,
BaIIOTHBIX OUPX B COOTBETCTBHH C YTBEP)KACHHBIMU
UMH crierduKanysImu, OIpe IENAOIUMHU
CTaHAAPTHBIC YCJIOBHS COOTBETCTBYIOUIMX JOTOBOPOB
(KOHTPAKTOB).

VHBecTHIIMOHHASA TIOJINTHKA HE OYJIET CANTAThCS
HapylIEeHHOW  ympaBisitoulell  KOMIAHuWEH  mpu
BJIOXKCHUH CPEICTB B POCCHIICKME M HHOCTpPAHHBIC
JIETIO3UTapHbIe PACIUCKU, YJOCTOBEPSIOIIUE IIpaBa
COOCTBEHHOCTH Ha AKTUBBI, MIPOMU3BO/IHBIE
(bMHAHCOBBIE WHCTPYMEHTHI, W3MEHEHHE CTOUMOCTH
KOTOPBIX 3aBHCUT OT U3MEHEHHs CTOMMOCTU AKTHBOB
(B TOM wuHMciae W3MEHCHMS 3HAYCHUS WHIEKCa,
pacCUNTHIBAEMOTIO HCXOJsl M3 CTOMMOCTH AKTHBOB),
LICHHBIE OyMarn WHBECTHUIMOHHBIX (OHIOB, B TOM
YHCIIe MHOCTPAHHBIX MHBECTUIMOHHBIX (DOH/IOB, €CIH

21. MHBecTHIMOHHAS MOJIUTUKA YIPABIAIOMIEH
KOMIIaHUU:

OCHOBHBIM ~ HanpaBJICHHEM WHBECTUIIMOHHON
MOJIUTUKK  YNPABISIOMIE  KOMIAHWUM  SIBISIETCS
JIONTOCPOYHOE BIIOKEHNE CPENICTB IIPEUMYIIIECTBEHHO B
TOCylapCTBEHHBIE IeHHBIe Oymarm  Poccwuiickoit
@denepanny, TroCyJapcTBEHHbIE IIEHHbIE Oymaru
cyonextoB Poccuiickort denepannu, MyHUIHAIAIEHBIE
eHHble OyMarw IeHHble OyMaru W(Win) OONUTaIlui
POCCHICKHX  XO3SMCTBEHHBIX OOIIECTB U  HWHBIX
POCCHIICKMX 3MHTEHTOB, B TOM YHCIIe OOJIUTallud C
UIOTEYHBIM TIOKPBITHEM, a paBHO B oOnuranuu
MHOCTPAaHHBIX OpPraHOB TOCYJapCTBEHHOM BIACTH,
HMHOCTPAHHBIX KOMMEpYECKUX OpraHu3aIui,
MEXIYHAPOAHBIX  ()MHAHCOBBIX  OpraHM3amuid (B
JaTbHEHIIeM, TP COBMECTHOM YIIOMHHAHUH JUTS LEJIeH
MIpUMEHEHHs HacTosmiero myHkTa I[IpaBun Qonma u
myskra 23.3 [IpaBun Gonma, mMeHyeMble — AKTHBEI), a
TaK)Ke€ KpPAaTKOCPOYHOE BIIOXKEHHE  YIPaBISIOMICH
KOMITaHHEH CpeJICTB B HMYIIECTBEHHBIE IIpaBa W3
(BIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB).

WmyiiecTBeHHble mpaBa M3 (BIOYEPCHBIX U
ONMIIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB)  MOTYT
COCTaBNIATh AKTHUBBI MpPU YCIOBHM, UYTO YKa3aHHBIE
JOTOBOPHI  3aKJIOYEHbl Ha Toprax (OHJIOBBIX,
BIIOTHBIX OWPX B COOTBETCTBHH C YTBEP)KICHHBIMU
MU crenuQpUKausIMy, OIpENEIAIOIUMHU
CTaHJApTHBIE YCIOBHS COOTBETCTBYIOIIHMX JOrOBOPOB
(KOHTpAKTOB).

MHBecTHIIMOHHAS TTOJIUTHKA HE OYIET CINTAThCS
HapyLIEHHOW  yOpaBisOLIEd  KOMOAHUEW  mpu
BIIO)KEHHH CPEACTB B POCCHIICKHE W HWHOCTPaHHBIC
JICTIO3UTApHBIE PACIIMCKH, YIOCTOBEPSIOIINE TIpaBa
COOCTBEHHOCTH Ha AKTHUBBI, MIPOU3BOIHBIC
(MHAHCOBBIE WHCTPYMEHTHI, W3MEHEHHE CTOUMOCTHU
KOTOPBIX 3aBUCUT OT U3MEHEHUSI CTOUMOCTH AKTHBOB
(B TOM uucie WU3MEHEHUS 3HA4YEHUS HHJEKCa,
pacCcUNTBIBAEMOTO HCXOIS U3 CTOMMOCTH AKTHBOB),
LICHHbIe OyMar#m WMHBECTUIMOHHBIX (OHIIOB, B TOM
YKCciie MHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB, €CIIH
JOKYMEHTaMH, PETYIUPYIOUIMMH AEATEIBHOCTh TAKOTO
(oHma, B KayeCTBE MHBECTHIMOHHON IIETIHM TaKOTrO




JIOKYMEHTAMH, PETYNHPYIOLMMHU JESATEIBHOCTh TAKOTO
¢doHIa, B KauecTBE WHBECTULIIMOHHOW LEIHM TaKOro
(doHIa onpeneNeH0 MaKCUMAaJIbHO TOYHOE CIIeIOBaHHe
W3MEHEHHs pAcCUeTHOW CTOMMOCTH LIEHHOH Oymaru
Takoro (OHAA W3MEHEHHI0 3HAa4YeHUsl HHJAEKCa,
PacCUUTHIBAEMOT'0 HCXO/ U3 CTOUMOCTH AKTHUBOB, I
ecmu koj CFI Takoro ¢oHzma ykasplBaeT Ha TO, YTO
AKTHBBI  SIBIIIFOTCS ~ OCHOBHBIM  HAIpaBJICHUEM
OCYIECTBICHHS MHBECTHUIIMH TaKUM (POHIOM.

(oHma OmpeneneHo MaKCUMAaIbHO TOYHOE CIIEJOBAaHHE
W3MEHEHHS DPACYeTHOW CTOMMOCTH LEHHON Oymaru
Takoro (oHZa M3MEHEHHIO 3HAYeHHS MHJEKCa,
pacCYUTBLIBACMOT'0 UCXOJ N3 CTOMMOCTHU AKTI/IBOB, nIn
ecn kox CFI Takoro ¢onzna ykaspiBaeT Ha TO, 4YTO
AKTHUBBI SIBJIIFOTCS OCHOBHBIM HalpaBJICHUEM
OCYIIIECTBIICHNS] HHBECTULIMH TaKuM (HOHIOM.

22. OOBEKTHl WHBECTHPOBAHMS, MX COCTaB M
OTIMCaHMe.

NmymectBo, coctapmsroniee (HOHMI, MOXKET OBITh
HMHBECTHPOBAHO B:

A. JleHexHble cpeacTBa B pyomix W B
WHOCTPAaHHOM BaJIOTE Ha cYeTaXx M BO BKIagax
(memo3uTtax) B POCCHUMCKUX KPEAUTHBIX OPraHU3aLUsAX
U MHOCTPAHHBIX IOPUIMYECKUX JIHIAX, MPU3HAHHBIX
0aHKaMH 10  3aKOHOJATENbCTBY  HMHOCTPaHHBIX
rocynapcTB, sBIsoNMXCs 4wiaeHamu EBpasuiickoro

skoHoMuueckoro coro3za (EADC), Opranuzaunu
SKOHOMHYECKOTO  COTpyIHHMYECTBA W  Pa3sBUTHUSA
(O2CP), Espometickoro coro3a, Kwuras, HWunum,

Bpazummn, FOxHO-Adprkanckoit Pecniybnuku (nanee
— UWHOCTpPaHHBIE TOCYAapcTBa), Ha TEPPUTOPHHU
KOTOPBIX ~OHM  3apeTHCTpUpOBaHbl  (najee  —
WHOCTpPaHHbIE OaHKH), MAEMO3UTHBIE CEePTHU(UKATEHI
POCCHHCKUX KPEIUTHBIX OPTaHU3AIMHA 1 HHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX T'OCYAApCTB; TOCYIAPCTBEHHbIE
uenHele  Oymarn  Poccuiickoit ~ ®epepanuu U
WHOCTPaHHBIX TOCYJAapCTB; TPEOOBaHMS K KPEIUTHOMN
OpraHM3allMi BBHIIUIATHTH JICHEXKHBIH OKBUBAJICHT
JIParoleHHbIX METAJIOB 110 TEKYyIIeMy Kypcy (najee -
WHCTPYMEHTHI IEHES)KHOTO PHIHKA);

Bb. AKTuBBI, TOMyIIEHHbIE K OPraHW30BAHHBIM
TOopram (WJIM B OTHOLIEHUH KOTOPHIX OMpIKel PHHATO
pelIeHne O BKIIOYEHUH B KOTHPOBAJIBHBIE CIIMCKH) Ha
oupxxax Poccmiickoii @enepamm  u  OHpXKax,
pAcIONOXKEHHBIX B HMHOCTPAaHHBIX TOCYIapcTBax H
OTBCYAKOIINX YCII0BUAM, npeayCMOTPECHHBIM
Vkazanuem banka Poccum ot 05.09.2016 Ne 4129-Y
«O cocTaBe W CTPYKTYpe aKTHBOB aKIIMOHEPHBIX

WHBCCTUIIMOHHBIX (1)0HI[OB U aKTHUBOB IIaCBBIX
WHBCCTUIIMOHHBIX (l)OHJ_'[OB»,
3a HCKIIFOYCHUCM  HMHBCCTHIIMOHHBIX IIaCB

(OHIOB TS KBATH(DUITUPOBAHHBIX HHBECTOPOB:

- mau (aKIU¥) HHOCTPAHHBIX WHBECTHIIMOHHBIX
¢oHIOB B ciydae, ecnu npucBoeHHBIM UM kox CFI
HMMEET CIEYIONINe 3HAUCHUS:

* mamn WA aKIUu WHOCTPaHHBIX
MHBECTHIMOHHBIX (POHAOB OTKPBITOTO W 3aKPBITOTO
tuna (Open-end u Close-end), ecnu TPHCBOCHHBIH
ykazaHHbIM TasM wim  akmusim - kon  CFI mmeer
ClleAyIoIe 3HaYeHus: niepBast OykBa - 3HaueHHe «E»,
BTOpass OykBa - 3HaueHme «Up», TpeThs OykBa —
sHayeHue «C» mmu «Oy, msiTast OykBa — 3HaYeHHE «R»
wm  «S», wm «My», wm «Cy», uwmm «D», 3a
HCKJTFOYCHUEM CIIyYaeB, KOT/a Imectas OyKBa HMeEET
3HAUEHUE «Z» UITU «A»;

* Tal MHOCTPAHHBIX MHBECTHIIMOHHBIX (POHIOB
oTKpeITOTO M 3aKpeiToro Trma (Open-end u Close-end),
€CITN TIPUCBOCHHBINA ykazaHHBIM masM kox CFI mmeer
crlenyonie 3HadeHus: meppast Oyka — 3Hadenune «Cy,
TpeThsi OykBa — 3HaueHne «O» uim «Cy, nsiTast OykBa —

22. OOBEeKTbl WHBECTHPOBAHMS, HX COCTaB M
OIIMCaHUE.

NmymecTBo, coctapmstoniee (HOHI, MOXKET OBITh
HMHBECTHPOBAHO B:

A. [JlenexHple cpeactBa B pyOmsiIx u B
WHOCTPAaHHOW BalIOT€ Ha cyeTax M BO BKJIaAax
(memo3uTax) B pOCCHUICKUX KPEAUTHBIX OpraHU3alUIX
U WHOCTPAHHBIX IOPUIMYECKUX JIHLAX, MPU3HAHHBIX
0aHKaMM 10  3aKOHOJATENbCTBY  MHOCTPAHHBIX
TOCyZapcTB, SBIAIOUNIMXCS wWieHaMu EBpasuiickoro

skoHomuueckoro cotoza (EADC), Oprannzanmun
SKOHOMHUYECKOTO  COTPYOHHYECTBA W Pa3BHTHUS
(OBCP), Espomeiickoro coro3a, Kwuras, HWumwnu,

Bpasumin, FOxHOo-Adpukanckoit Pecrryonmuku (manee
— WHOCTpaHHBIE TOCYyAapcTBa), Ha TEPPUTOPHHU
KOTOPbIX OHM  3apeTUCTPUPOBaHBl  (mamee  —
WHOCTpPaHHbIE OaHKM), IEMO3UTHBIE CepTU(UKATHI
POCCUHMCKUX KPEAUTHBIX OPTaHU3ALMNA U HTHOCTPAHHBIX
0aHKOB MHOCTPAaHHBIX T'OCYJapCTB; rOCYIapCTBEHHbBIE
neHHele Oymarum  Poccuiickoit  @eneparuu  u
MHOCTPaHHBIX TOCYJapCTB; TPeOOBaHUSI K KPEAMTHOI
OpPTaHM3alliM BBIIUIATHTH JIEHEXKHBIH OKBUBAJICHT
JIparoleHHbIX METAJIOB 1O TeKyLIeMy Kypcy (nanee -
HMHCTPYMEHTHI JICHES)KHOTO PBIHKA);

b. AKTHBEI, IOITyIIeHHBIE K OPTaHU30BaHHBIM
TOpram (MM B OTHOLICHUH KOTOPBIX OMpKeH MPHHATO
pelIeHne O BKIIOYEHUN B KOTHPOBAJIBHBIE CIIUCKH) Ha
oupxxax Poccmiickoii @enepamm  u - OHpKax,
pacHoNOXEHHBIX B HMHOCTPAaHHBIX TOCyJapcTBax H
BKIIFOUCHHBIX B IICYCHb HWHOCTpPAaHHBIX 6I/Ip)K,
MpenycCMOTpeHHbIn  myHkToM 4 crtateu  S1.1
@enepanpHoro 3akoHa ot 22.04.1996 Ne 39-03 «O
PBIHKE [IEHHBIX Oymary,

3a HMCKJIIOYEHHWEM HMHBECTHUIIMOHHBIX
(hOHIOB JUIs KBATU(PHUIIMPOBAHHBIX HHBECTOPOB!

- mau (aKIUH1) WHOCTPAHHBIX MHBECTUIIMOHHBIX
¢oHIOB B ciyvae, ecnu mpucBoeHHBIH UM kox CFI
HMEET CNEAYIONIe 3HAUCHUS:

* man WIH aKIn MHOCTPaHHBIX
WHBECTHIMOHHBIX (DOHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end m Close-end), ecnm TpHCBOSHHBIH
yka3aHHpIM TasM wim  akmusim  kon  CFI  umeer
CIIEIYIOIINE 3HaUYeHUs: mepBas OykBa - 3HaueHHe «Ey,
BTOpass OykBa - 3HaueHue «U», TpeTbs OykBa —
3HaueHne «C» mwim «Oy, maras OykBa — 3HadeHue «R»
i «S», wmm «M», umu «C», wm «D», 3a
WCKIIIOYEHUEM CIIy4aeB, Koria Imectass OyKBa MMeeT
3HAUEHUE «Z» WU «A»;

* T1al WHOCTPAHHBIX MHBECTUIMOHHBIX (POHIOB
oTkpsIToro ¥ 3akpeiToro Tumna (Open-end u Close-end),
€CIIM TIPUCBOCHHBIA yka3aHHBIM masM koj CFI mmeer
CIIeyIONIre 3HAUCHHS: TIepBast OykBa — 3HaueHHe «C,
TpeThst OykBa — 3HaueHne «O» mwin «Cy», nsras Oyksa —
3HadueHus «B» unmm «Ex», umn «Vy», umn «Ly, unn «Fy»,

macB




3HaueHus «B» nmm «Ew», umn «Vy», umn «Ly», uma «F»,
i «Ry», nmm «M», nimn «K», pu ycnosun, 4To niectas
OykBa umeer 3HaueHne «U» mim «Y»

* aKMM  MHOCTPaHHBIX  HMHBECTHLIMOHHBIX
¢donmoB OoTKpBITOro M 3akpbiToro tuna (Open-end u
Close-end), eciu NPUCBOCHHBIN yKa3aHHBIM AKIUSIM
kox CFI uMeet crienyronye 3Ha4eHUs: iepBast OyKBa —
3HaueHue «C», TpeThs OykBa — 3HaueHHne «O» uim «C»,
nsiTast OykBa — 3HaueHus «By» mim «E», umn «V», mim
«Ly, mm  «F», mmm «R», umu «M», i «K», npu
YCIIOBUH, YTO IecTasi O0yKBa MMEeT 3HaUCHHE «S» WIN
«Q»;

- TOCyIapCTBEHHBIE IICHHBIE OyMaru CyObeKTOB
Poccuiickoit denepauru U MyHHULUIAIbHBIE LIEHHBIE
Oymaru;

- aKIMU POCCUICKUX aKIIMOHEPHBIX OOIIECTB, 32
UCKIJIIOYEHUEM aKIMH aKIIMOHEPHBIX WHBECTHIIMOHHBIX
(hoHTIOB;

- aKIMM MHOCTPaHHBIX aKIIMOHEPHBIX OOIIECTB;

- oOnuranun POCCHHCKHX OpraHoB
TOCYAapCTBEHHOW  BJIACTH, OpPraHOB  MECTHOTO
CaMOYIPABJICHHUS,  POCCHHCKMX  XO3SHCTBEHHBIX
0O0IIECTB ¥ MHBIX POCCHHCKUX YMUTEHTOB, B TOM YHCIIE
obmurarui ¢ WIHOTEYHBIM  TOKPBITHEM U
cyOOpAMHUPOBaHHBIE 00NN}

- obnuranun HHOCTPAaHHBIX OpraHOB
roCyJapCTBEHHOM BJIACTH, HMHOCTPAaHHBIX
KOMMEpPYECKHX  OpraHu3alui,  MEXIYHapOIHBIX
(UHAHCOBBIX ~ OpraHuM3anuid, B  TOM  YHCIE

CcyOOpIMHUPOBaHHbIE OOJIUTAIINY;

- MHBECTHIMOHHBIE MaW OTKPBITHIX, 3aKPBITHIX,
WHTEPBAIBHBIX IA€BBIX WHBECTHIHMOHHBIX (DOHIOB
CIIEAYIOINX KaTeropui: (OHI JEHEXKHOTO pBIHKA,
¢oun obOmwrammii, GoHn akumii, (HOHI CMEIIAHHBIX
WHBeCTHIUH, (GOoHA (GOHIOB, pPeHTHBHINH (OHI, (OHT
HEZIBI)KUMOCTH, MIIOTEUHBIN (POHN, MHAEKCHBIH (HoHT
(c yka3aHnem uHIeKca), GOHA TOBAPHOTO PhIHKA, POH/
XYJOKECTBEHHBIX  LIEHHOCTeH; (OHA  PHIHOYHBIX
(hMHAHCOBBIX MHCTPYMEHTOB;

- POCCHICKHE W WHOCTpaHHBIC ICTO3UTapHBIC
pacmmcKy;

- IPOU3BOIHBIEC (PHHAHCOBBIE HHCTPYMEHTHI IIPH
YCIOBUHU, YTO U3MEHEHHE MX CTOMMOCTH 3aBUCUT OT
N3MEHEHHS CTOMMOCTH aKTHUBOB, YKa3aHHBIX B ITyHKTE
22 mnacrosumx IlpaBun ¢onma (B ToM umciae OT
W3MEHEHMs 3HAUEHUs WHAEKCA, pacCUUTHIBAEMOIO
UCXOIsl W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJNTH B COCTaB (JOH/A), OT BETMIMHBI IPOIIEHTHBIX
CTaBOK, yPOBHS HHQUIAIINHN, KyPCOB BaJIIOT.

B. MHBecTUIIMOHHBIE TMaW OTKPBITHIX MAEBbIX

HMHBECTHULIMOHHBIX (l)OH}IOB KaTeropuun PBIHOYHBIX
(hMHAHCOBBIX UHCTPYMEHTOB;

I TIlpaBa TpeOoBaHMS U3 JOTOBOPOB,
3aKJIFOYCHHBIX JUTST nenen JIOBEPUTEIHHOTO

VOpaBJICHAS B OTHOIICHUHM AaKTUBOB, YKa3aHHBIX B
HACTOSIILIEM ITYHKTE;

J. WHple aKkTWBBI, BKJIIOYacMbIE B COCTaB
akTHBOB ()OHOA B CBS3M C OIUIATOM PAacXoOJIOB,

CB3aHHBIX  C  JIOBEPUTEIBHBIM  YHPaBICHHEM
HMMYIIECTBOM, COCTaBJISIOIINM (DOHI.
K mennsiM OymaraMm, TIpeayCMOTpPEHHBIM

MOAMYHKTaMU «A», «B», OTHOCATCS IEHHbIE Oymarw,
HE MOANAA0NINE MO TpeOOBaHMs MOAIYHKTa «by.

un «Ry, uw «My, nim «K», TIpu ycloBry, 9To ImecTas
OykBa umeet 3HaueHHe «U» miam «Y»

* QKIIMU  WHOCTPAHHBIX  WHBECTUITMOHHBIX
¢onnoB oTKphITOro M 3akpeiToro tuna (Open-end u
Close-end), eciau MPUCBOCHHBIN YKa3aHHBIM aKIUSIM
ko CFI umeeT cienyroiue 3HaYCHUS: TiepBasi OykBa —
3HaueHue «C», TpeThs OykBa — 3HaueHUE «O» miu «C»,
msaTas OykBa — 3HaYeHUs «B» mwin «Ey», umn «Vy, wim
«Ly», mmn  «F», unmu «Ry», umn «M», i «K», npu
YCIIOBHH, YTO IIecTas OyKBa UMEET 3HaUCHUE «S» WIN
«Q»;

- TOCYAapCTBEHHBIE IICHHBIE OyMaru cyOheKTOB
Poccuiickoit ®enepauny 1 MyHHLMIIAIbHBIE LIEHHBIE
Oymaru;

- aKIIUU POCCUHUCKUX aKITHOHEPHBIX OOIIIECTB, 32
HUCKIKYCHUEM aKHI/Iﬁ AKIIMOHCPHBIX WHBECTUITUOHHBIX
(hoH10B;

- aKIIMY UHOCTPAHHBIX aKITHOHEPHBIX OOIICCTB;

- o0iuramuM  POCCHUHCKUX  XO3SHCTBEHHBIX
0OIIIECTB M MHBIX POCCUHCKUX IMUTEHTOB, B TOM YHCIIC
00U C UTIOTEYHBIM TOKPBITHEM;

- oOyMraniii ~ MHOCTPAaHHBIX  OPraHoOB
rOCYAapCTBEHHON BIIACTH, HMHOCTPAaHHBIX
KOMMEpYECKHX  OpTaHM3alii,  MEXIyHapOJHbBIX

(hMHAHCOBBIX OpraHU3ALN;
- MHBECTHLMOHHBIE TTall OTKPBITHIX, 3aKPBITHIX U
HWHTEPBAJIbHBIX MACBBIX HWHBCCTUIIMOHHBIX (bOHI[OB

CIENyIOMMX  KaTeropuil: ¢oux  akuumit, GoHJ
CMEUIaHHBIX WHBECTHULMH, peHTHBIH ¢oua, ¢oHy
HEJIBIDKUMOCTH, (OHI  pBIHOYHBIX  (PUHAHCOBBIX
MHCTPYMEHTOB;

- poccuiickne W MHOCTpPAaHHbBIC IEMO3UTapHbIC
pachucKy;

- IPOM3BOIHBIC (PUHAHCOBBIC HHCTPYMEHTHI IIPH
YCIIOBHH, YTO M3MEHEHHE MX CTOMMOCTH 3aBUCHT OT
HW3MEHEHUs] CTOMMOCTH aKTHBOB, YKa3aHHBIX B ITYHKTE
22 macrosmmx [IpaBunm ¢orma (B TOM dYHCiIe OT
N3MCHCHHUA 3HAYCHUA HHIACKCA, PACCYHUTHLIBAECMOI'O
HUCXOJd W3 CTOUMOCTH AKTUBOB, KOTOPLIC MOTYT
BXOOUTH B COCTaB (bOH}Ia), OT BCJIMYMHBI MPOICHTHBIX
CTaBOK, yPOBHS HH(JIISIIINU, KyPCOB BAJIIOT.

B. VHBecTHIIMOHHBIE TaW OTKPBITHIX ITaEBBIX

VMHBECTHLMOHHBIX (OHIOB KaTerOPHU  PBIHOYHBIX
(hPMHAHCOBBIX MHCTPYMEHTOB;

I TIlpaBa TpeboBaHMS W3  JOTOBOPOB,
3aKJIFOYEHHBIX s nenen JIOBEPUTEIBHOIO

yIpaBiCHUS] B OTHOIICHUU AaKTUBOB, YKa3aHHBIX B
HACTOSIIIEM ITyHKTE;

JI. WHble axkTuBBI, BKIIOYaEMbIE B COCTaB
akTUBOB ()OHJA B CBSI3M C OIUIATOW PAaCXOJIOB,
CBSA3aHHBIX C  JOBEPHUTCIBHBIM  yIPABICHUEM
HUMYIIIECTBOM, COCTABJISIONINM (DOH/I.

K uenHeiM Oymaram, mpeayCMOTPEHHBIM
MOJTYHKTAaMH «A», «B», OTHOCITCS IICHHBIC OyMmarw,
HE TIOAITJArOIINE IO TPSOOBAHUS MOMIMTYHKTa «by.

JIeHe)HBIC CpelICTBa BO BKIAJaX (ICTIO3UTAX) B
POCCHHCKUX KPEAUTHBIX OPTaHU3AIHIX M HHOCTPAHHBIX
0aHKax MOT'YT BXOJIHTh B COCTaB aKTUBOB (DOH/[A TOJIBKO
MPY YCIOBUH, YTO B CIIy4ae JOCPOUYHOIO PACTOPIKECHHS
YKa3aHHOTO  JIOTOBOpa  POCCHIiCKasi  KpeauTHas
OpraHM3alysi MM MHOCTPaHHbBIM OaHK 00s13aHa (00s13aH)
BEPHYTh CYyMMY BKJIaJa (JICMO31UTa, OCTATKa Ha CUCTE) U




JleHekHBIE CpecTBa BO BKIIaJax (IENMO3UTax) B
POCCHHCKUX KPEAUTHBIX OPTaHU3ALMAX M HHOCTPaHHBIX
0aHKaxX MOT'YT BXOJHUTb B COCTaB aKTUBOB (DOHIA TOIBKO
IIPU YCJIOBUH, YTO B CIIy4ae JOCPOUYHOTO PACTOPKEHUS
YKa3aHHOI'O  JOTOBOpa  poccuiickas  KpeauTHas
OpraHu3aLysl WM HHOCTPaHHBIN OaHK 00s13aHa (00s13aH)
BEPHYTh CyMMY BKJIaJia (JIETI03UTa, OCTATKa Ha CUETE) U
IPOLEHTHl [0 HEMY B CPOK, HE MPEBBILAIOMMNA 7
paboumx qHeH.

AKTHBBI, cocTaBistomue (GoH, MOTyT OBITh
MHBECTHPOBAHBI KaK B OOBIKHOBEHHBIC aKIMH, TaK U B
MIPUBUJICTUPOBAHHbIE aKIUH.

[Mox cyGopIuHIPOBAaHHBIMU OOJUTAIIUSAMHE IS
meneit Hacroanwx lIpaBui mOHUMAIOTCS OONHTALNH,
MIpU3HABaeMble TaKOBBIMH B  COOTBETCTBHH  C
YCIOBUAMHU HX BBITyCKa M (WIM) 3aKOHOJATEIHCTBOM
Poccmiickoit ®enepanmu 0 CyOOpAMHHPOBAHHBIX
OONUTaIOHHBIX 3aliMax, a TaKkXKe YCIOBHS BBIMYCKa
KOTOPBIX HE MpelyCMaTpUBAIOT MPaBO Ha IOIy4EeHUE
OT SMUTEHTA aKTUBOB, HE YUTEHHBIX B JAHHOM ITyHKTE
Hacrosmux [Ipasui.

[Mon obnwramusiMu C WIOTEYHBIM TOKPHITHEM
UIe  mened  Hactosmmx  [IpaBMi  MTOHHUMAIOTCS
oOnuramnuy, TpU3HaBacMble TAKOBBIMH B COOTBETCTBHHU
¢ 3aKkoHOJaTelhcTBOM Poccmiickoit dDenepamm 06
UIOTEYHbIX IIEHHBIX OyMarax, M YCIOBHUS BBIITyCKa
KOTOPBIX HE NPeyCMaTPUBAIOT IIPABO HA MOJyYeHHE OT
SMHUTEHTa AaKTUBOB, HE YUTCHHBIX B JITaHHOM ITyHKTE
Hactosamux [Ipasun.

JInna, 00s13aHHBIE o JICTIO3UTHBIM
cepTudrKaTaM POCCUIICKUX KPEIUTHBIX OpraHU3aluii,
TOCYIapCTBEHHBIM IICHHBIM Oymaram Poccuiickoit
denepanuy, TOCYZapCTBEHHBIM IIEHHBIM Oymaram
cy0BexToB Poccmiickoit @eneparinil, MyHUIAIIATEHBEIM
LICHHBIM OyMaram, akIMsM POCCHHCKHX aKIMOHEPHBIX
oOmiecTB, OONHWTamMAM POCCHHCKUX XO3SHCTBEHHBIX
o01mecTs, HMHBECTHIMOHHBIM nasiM TIaeBbIX
HWHBECTUIHOHHBIX ¢doH10B, poccuiickium
JIETIO3UTapHBIM pacnuckam JIOJKHBI OBITH
3apeructpupoBanbl B Poccuiickoii @enepaiuu.

JInua, 00s13aHHBIE o JIETIO3UTHBIM
cepTudurKaTaM WHOCTPaHHBIX OaHKOB WHOCTPAaHHBIX

rOCyapCTB, TOCYNAPCTBEHHBIM IIEHHBIM Oymaram
HMHOCTPAHHBIX rocyaapcTB JTOJDKHBI OBITH
3apETUCTPUPOBAHEI HA TEPPUTOPHH HHOCTPAHHBIX

TOCYapCTB, YKAa3aHHBIX B MOJIIIYHKTE «A» MyHKTa 22
Hacrosmux [Ipasun Gonga. Jlnma, 00s3aHHBE IO TAsIM
(axmMAM) WHOCTPAHHBIX WHBECTHIMOHHBIX (DOHIOB,

aKIUsAM  HWHOCTPAHHBIX  aKIMOHEPHBIX  OOIIECTB,
oOJTHrarsIM MHOCTPaHHBIX KOMMEPUYECKHX
OpraHu3alii ©W  MEXIyHapOAHbIX  (HHAHCOBBIX
OopraHu3aIu, MHOCTPaHHBIM JIETIO3UTAPHBIM
pacmucKkaM JIOJDKHBI  OBITH  3apETUCTPHPOBAHBI B
roCcynapcTBaX, BKIIOYCHHBIX B OOUIepoCcCHUCKUIA

KJIacCU(UKATOp CTpaH MHpa.

l'ocynapcTBeHHBIC LIeHHBIE Oymaru CyOBEKTOB
Poccuiickoit ®enepannyt MOTYT OBITH  BBITYIIEHBI
BBICIIMM HCIIOJIHUTEIBHBIM OPraHOM IOCYJapCTBEHHON
Bmactu cyowsekta Poccuiickoit @Deneparun 00
¢uHAHCOBRIM  opraHoM  cyOwpekTa  Poccuiickoit
denepauun,  HageNCHHBIM  3aKOHOM  CyOBeKTa
Poccuiickoit denepanii nMpaBoM Ha OCYIIECTBJICHUE

IIPOLIEHTHl 110 HEMY B CpOK, HE MPEBbILAOMWUNA 7
paboumx JHEH.

AKTHUBBI, coCTaBisifOIINE (OHI, MOTYT ObITH
VMHBECTHPOBAHbI KaKk B OOBIKHOBEHHbIE aKIMH, TaK U B
MPUBUIIETUPOBAHHBIE AKITHH.

[Tox oOnuranussMu C MIIOTEYHBIM ITOKPHITHEM
qig nened  Hacrosmux — [IpaBun  MOHMMArOTCS
obJiuranuu, Npu3HaBaeMble TAKOBBIMH B COOTBETCTBHU
¢ 3akoHozarenscTBOM Poccuiickoit Penepauun 00
WIIOTEYHBIX IEHHBIX OyMmarax, W YCJOBHS BHIITyCKa
KOTOPBIX HE PEyCMATPUBAIOT MPABO HA IOJTYYEHHUE OT
SMUTEHTA AKTHBOB, HE YUYTCHHBIX B JJaHHOM ITyHKTE
Hacrosmux [IpaBui.

JIuna, 00s13aHHBIE o JIENO3UTHBIM
cepTUdHUKATAM POCCHUHCKHX KPEIUTHBIX OpTaHU3aIUH,
TOCYJapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
®denepanuy, TOCYAAPCTBEHHBIM IIEHHBIM OyMaram
cyonsexToB Poccuiickoii deneparnuy, MyHUIUIATIBHBIM
LIEHHBIM OyMaram, akIHMsSM POCCHHCKHX aKIIMOHEPHBIX
00IIeCTB, OOJIMTAlMsAM POCCHUICKHX XO3SIHCTBEHHBIX
o0ImecTs ¥ WHBIX  POCCHHCKHX  OMHUTCHTOB,
WHBECTULIMOHHBIM MasiM MAaeBbIX HHBECTHULIMOHHBIX
(HOHIIOB, POCCHHCKHAM  JIETIO3UTApHBIM  pacICcKaM
JIOJDKHBI  OBITH 3aperucTpupoBaHbl B Poccuiickoit
Depepanuu.

JIuna, 00s13aHHBIE o JIENO3UTHBIM
cepTu(duKaTaM WHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX

roCylapcTB, TOCYJapCTBEHHBIM IIGHHBIM Oymaram
WHOCTPaHHBIX rocyJ1apcTB JIOJKHBI OBITH
3apETUCTPUPOBAHbl HAa TEPPUTOPUHM HHOCTPAHHBIX

roCyAapCcTB, YKa3aHHBIX B MOJIMYHKTE «A» MyHKTa 22
Hactosmux [IpaBun ¢porma. Jluma, oOs13aHHBIE TIO TTAsM
(axkmusiM) WHOCTPaHHBIX HMHBECTHIIMOHHEIX (DOHIIOB,

aKIUSIM  WHOCTPAHHBIX  aKIHOHEPHBIX  OOIIECTB,
obnuranusm HMHOCTPaHHBIX KOMMEPUYECKHUX
OpraHM3alii ©  MEXIYHApPOAHBIX  (HUHAHCOBBIX
opraHu3zauuii, MHOCTPaHHBIM JIENIO3UTaPHBIM
pacmuckaM JOJDKHBI  OBITh  3apPETHCTPHPOBAHBI B
rocymapcTBax, BKIIOUCHHbIX B OOmepoccuiickuit

KJaccu(hUKaTop CTPaH MHpa.

l'ocynapcTBeHHbIE LIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepaunu MOryT OBITH  BBIITYLICHBI
BBICIINM HCIIOJIHUTENILHBIM OPTaHOM IOCYAapCTBEHHON
Brnacth cyowsekra Poccuiickoit ®expepamum b0
¢uHaHCOBBIM  opraHoM  cyObekra  Poccuiickoit
@denepanny,  HaJICNCHHBIM  3aKOHOM  CYOBEKTa
Poccuiickoit @enepanun nNpaBoM Ha OCYLIECTBIICHUE
TOCYAAapPCTBEHHBIX 3aMMCTBOBaHHUH cyOBeKTa
Poccuiickoit denepanuu.




roCyIapCTBEHHBIX 3aMMCTBOBaHMI
Poccuiickoit @enepanuu.

cyOBeKTa

23.2. OueHo4yHas CTOMMOCTHh IEHHBIX Oymar
OJIHOTO IOPUAMYECKOTO JIMIA, JEHEXKHbIE CPEICTBA B
pyOsisiX ¥ B WHOCTPaHHOM BalIOTe HA CYETaX U BO
BKJaJgax (Zerno3uTax) B TaKOM IOPUANYECKOM JIUIIE
(ecnu  IOpUAMYECKOE JIMLO SIBJISAETCS KPEIUTHOU
opraHuzanuen I MHOCTPaHHBIM OGaHKOM
WHOCTPaHHOTO TOCyJIapcTBa), MpaBa TPeOOBaHMS K
TaKOMy IOPUANYECKOMY JIMIy B COBOKYITHOCTH He
JIOJDKHBI TIpEBBIMIATh 14 TPOIEHTOB CTOMMOCTH
akTuBOB (oHma, ¢ 1 mroms 2021 roma - 13 mporeHTOB
CTOMMOCTH akTHBOB (oHma, ¢ 1 saBaps 2022 roga - 12
MIPOIIEHTOB CTOMMOCTH aKTUBOB (oHAa, ¢ 1 mroms 2022
rofa - 11 mpoIeHToB CTOMMOCTH aKTUBOB (OHA, a ¢ |
stHBapsi 2023 rona - 10 mMpoIeHTOB CTOMMOCTH aKTHBOB

¢onma. TpebGoBanus  Hacrosmiero ab3ama He
pacIpoCTpaHsOTCsl Ha TOCYJapCTBEHHBIC IICHHBIC
Oymaru Poccuiickoit ®exepanmi ¥ Ha TpaBa

TpeOOBaHUS K IICHTPATHLHOMY KOHTPArcHTY.
OreHOYHAsT CTOUMOCTh IICHHBIX Oymar OJTHOTO
cyonekTa Poccutickoit Depepann, MyHHIHIIATEHOTO
00pa3oBaHUs, TOCYHApCTBEHHBIX IICHHBIX OyMar
OIHOTO HWHOCTPAaHHOTO TOCYIapcTBa HE JOJDKHA
MPEBHIIATh 14 MPOIICHTOB CTOMMOCTH aKTUBOB (hOH[a,
¢ | wmioms 2021 roma - 13 mPOLEHTOB CTOMMOCTH
akTUBOB (oHAa, ¢ | sHBaps 2022 roxa - 12 mporeHToB
CTOMMOCTH aKTHBOB (oHma, ¢ 1 urons 2022 roxa - 11
MPOIICHTOB CTOMMOCTH aKTHBOB ()OHIa, a ¢ 1 sHBaps
2023 roza - 10 mpOLIEHTOB CTOMMOCTH aKTUBOB (hOH/IA.
Jst nenelt HacTOSAIIEro MyHKTa POCCUNCKHUE U

HWHOCTpPAaHHBIC ACMO3UTapHbIC pacnrckKu
pacCMaTpuBarOTCd  KakK  LCHHBIC 6yMaFI/I, nmpaBa
COOCTBEHHOCTHU Ha KOTOPBIC YAOCTOBEPSAIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACITUCKH.

Jna neneit HacToOSIIEro MyHKTa IIEHHBIE Oymaru
MHBECTHLIHUOHHBIX (DOHIOB, B TOM YHCJIE HHOCTPAHHBIX
MHBECTHLIHMOHHBIX (POHIOB, N HIIOTEYHBIE CEPTU(DHUKATHI
Y9acTHsI paCCMaTPHUBAIOTCS KaK COBOKYITHOCTh aKTHBOB,
B KOTOpPbIC HWHBECTUPOBAHO UMYIIECTBO
cooTBeTCTBYMOIIEro (oHAa (MIIOTEYHOI'O MOKPBITHSA).
Ecnu nuio, o0s3aHHOE TO IIEHHBIM OymMaram Takoro
WHBECTHLMOHHOTO (hOH/A, HE NPEIOCTABISIET U (MITH)
HE pacKpbiBaeT MH(popManuio 00 akTUBax, B KOTOpPHIE
WHBECTHPOBAHO UMYIIECTBO HHBECTHIIMOHHOTO (POH/IA,
Takue IIeHHbIe OyMaru MOTyT IIPHOOPETaThCS B COCTAB

aKTUBOB ¢onna (Ge3 yuera  TpeboBaHUS,
YCTaHOBJIEHHOIO  a03aleM IepBBIM  HACTOSIIETO
MYHKTA), €CI B COOTBETCTBUHM C JIMYHBIM 3aKOHOM
JUIA, 00s13aHHOTO o LIEHHBIM Oymaram

MHBECTHIIMOHHOTO (POHIA, TaKWe IICHHbIC OyMaru
MOTYT  NpPHOOpETaThCsl  HEKBATH(DHUIINPOBAHHBIMU
HWHBECTOpaMU (HEOrPaHHMYCHHBIM KPYTOM JIHII), & TAKKE
MIPHU HATMYHUU OJTHOTO M3 CICTYIONUX OOCTOSTEIBCTB: B
COOTBETCTBUU C TPEOOBAHUSIMH, MPEIABSBISCMBIMH K
NESTCIPHOCTH ~ WHBECTHIIMOHHOTO  (poHma,  WIH
JIOKYMEHTaMH, PETYJIHUPYIOIMMUA WHBECTULUOHHYIO
JIeSITEIFHOCTh HHBECTHIIMOHHOTO (poHMa (B TOM YHCIE
MHBECTULMOHHOM JeKJIapaleil, IpOCIEKTOM SMUCCHUH,
MpaBHJIAMH JIOBEPUTENBFHOTO  YIPABICHUS), OO
[IEHHBIX OyMar OHOTO IOPHUIIYECKOTO JINIA He JOJDKHA
npeBbiiaTh 10 MPOLEHTOB CTOMMOCTH aKTHBOB (DOHZA
u00 B COOTBETCTBHHU C MpaBoM EBpomerckoro corosa

23.2. OueHoyHass CTOMMOCTh LEHHBIX Oymar
OJTHOTO FOPUIMYECKOTO JIMIA, JEHEKHBIE CPEICTBA B
pyOJisX ¥ B MHOCTPAHHON BaJIOTE HA CYETaX U BO
BKJIaJax (JEMO3UTax) B TaKOM IOPUJIUYECKOM JIHIIE
(ecnu  OpUAMYECKOE JIMIO SIBJISETCS KPEIUTHOU
opraHuzanen nim HWHOCTPaHHBIM 6aHKOM
WHOCTPAHHOTO TOCYJapcTBa), IpaBa TPeOOBaHHSA K
TaKOMY IOPUIMYECKOMY JIMIy B COBOKYITHOCTH HE
MOJDKHBI TPEBHIMATh 13 MPOICHTOB CTOMMOCTH
akTUBOB (oHAa, ¢ | stHBaps 2022 ronxa - 12 mpomeHToB
CTOMMOCTH aKTHBOB ¢oHAa, ¢ 1 mrons 2022 roxa - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHIA, a ¢ 1 sHBaps
2023 rona - 10 mpoLeHTOB CTOMMOCTH aKTHBOB (POHIA.
TpeboBaHus HacTOAIIETO ab3a1ia He PacIpOCTPaHIIOTCA
Ha TOCYyJIapCTBEHHbIE IIeHHble Oymarm Poccuiickoit
Ddenepaliui ¥ Ha MpaBa TPEOOBaHHS K I[CHTPATHLHOMY
KOHTpAareHTy.

OreHOYHAs CTOMMOCTH LIEHHBIX OyMar OJHOTO
cyowsexTa Poccuiickoit ®enepanny, MyHHUINTIAIBHOTO
o0pa3oBaHUsA, TOCYHApCTBEHHBIX IICHHBIX OyMar
OTHOTO HWHOCTPAHHOTO TOCYHAapcTBa HE JOJDKHA
MPEBHIMIATE 13 MPOIIEHTOB CTOMMOCTH aKTHBOB (DOHIIA,
¢ | smBaps 2022 roma - 12 mpOIEHTOB CTOMMOCTH
akTtuBOB (poHna, ¢ 1 mroms 2022 roga - 11 mpouenToB
CTOMMOCTH aKTHBOB GoHAa, a ¢ 1 saBapst 2023 roxa - 10
IMPOUEHTOB CTOUMOCTH aKTUBOB q)OHZ[a.

Jns nenell HaCTOAILIETO IIyHKTa POCCUKCKHE U

UHOCTpaHHbBIE JIeTI03UTapHbIe paciucKu
paccMarpuBalOTCs Kak IIGHHble Oymarw, IpaBsa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACITUCKH.

Jlyist 1ieneli HACTOSIIEro MyHKTA IIeHHbIe OymMaru
WHBECTHUIIMOHHBIX (DOH/OB, B TOM YKCJI€ HHOCTPAHHBIX
WHBECTHIIMOHHBIX (JOHJIOB, U HIIOTEYHbBIE CEPTUDUKATHI
Yy4aCTHsI pAaCCMATPHUBAIOTCS KaK COBOKYITHOCTh aKTHBOB,
B KOTOpbIE HWHBECTHPOBAHO HMMYIIIECTBO
COOTBeTCTBYIOIIEro (oHAa (MIOTEYHOrO MOKPBITHSA).
Ecnu nuio, o0si3aHHOE 1O IIEHHBIM OyMaram Takoro
WHBECTUIIHOHHOTO (POHIA, HE MPEAOCTABIISICT U (HJIH)
HE packpbiBaeT MH(OpMaLUIO 00 aKTHUBax, B KOTOpHIC
MHBECTHPOBAHO MMYIIECTBO HHBECTHIIMOHHOTO (OH/I,
TaKhe IeHHbIe OyMard MOTyT MPHOOPETAaThCsl B COCTAB

AKTHUBOB ¢onma  (06e3  yuera  TpeGoBaHUS,
YCTAQHOBJICHHOTO  ab3alieM MEepBBIM  HACTOSIIETO
ITyHKTa), €CJIM B COOTBETCTBHUH C JHYHBIM 3aKOHOM
JIAIIA, 00s3aHHOTO 1o LEHHBIM Oymaram

WHBECTHIIMOHHOTO (OHAA, TakWe IEHHbIE Oymaru
MOTYT  TpHOOpEeTaThCs  HEKBATU(PHUIMPOBAHHBIMHU
HMHBECTOpaMH (HEOTPAaHWYCHHBIM KPYTOM JIMI), @ TAKXKe
MPY HAIUYUH OJTHOTO U3 CIENYIONIUX 00CTOSTENLCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, NMPEIBSBISIEMBIMH K
JeSITENIbHOCTH ~ HMHBECTUIIMOHHOTO  (oHIa, WM
JOKYMEHTaMH, PpETyJIHPYIOIIMMH HHBECTUIMOHHYIO
JeSITEIFHOCTh MHBECTHUIIMOHHOTO (OHAA (B TOM UHCIC
WHBECTHIMOHHON JeKJIapannei, IpOCIeKTOM 3MHUCCHH,
MpaBWIAMH  JIOBEPUTEIHHOTO  YIPABICHUS),  JIOJIA
LIEHHBIX OyMar 0JJHOTO IOPUINYECKOT0 JIMIA HE T0JDKHA
npeBbImaTh 10 TIPOIEHTOB CTOMMOCTH aKTHBOB (hOHIA
1100 B COOTBETCTBHH C MPaBOM EBporiefickoro corosa
(GOHAY  TPENOCTaBIEHO  MPaBO  OCYIIECTBICHHS
JACATCIBHOCTH Ha TCPPUTOPUM BCEX TOCYHAPCTB -
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GoHIy  IPENOCTAaBIEHO  IPAaBO  OCYLIECTBICHHSA
JIESITENIBHOCTH HAa TEPPUTOPHHM BCEX TOCYAapCTB -
4IEHOB EBpONENCKOro corws3a M €ro JesTeIbHOCTb
perynupyetcs npasom EBponenckoro corosa.

Jns uenel pacuera orpaHUYEHUs, YKa3aHHOTO B
a03alle epBOM HACTOSILET0 MyHKTa, IPH ONPEICICHUN
JIOJM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB ()OH/A B CyMME JEHEKHBIX CPEICTB B PyOIIsiX
U B WHOCTPAaHHOW BAJIOTE Ha CcYeTax B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TpeOOBaHUH K
OIHOMY IOPHIMYECKOMY JIMIy, BO3HHUKIINX Ha
OCHOBaHHHU JOTOBOpa O OPOKEPCKOM OOCITYy)KHBaHUH C
TakKUM JIMIOM (TIpY  YCIOBUH, 4YTO YKa3aHHBIM
JIOTOBOPOM ~ TIPEIYCMOTPEHO  HCIIOJHEHHE  TaKUM
IOPUIMYECKUM JIUIIOM 00513aTENbCTB B TEUSCHUE OJHOTO
paboyero 1HS C Jarhl TOPEIbSIBICHUS YKa3aHHBIX
TpeOOBaHMH K MCIIOJIIHEHHUIO), COCTABIAIONINX (DOH]I, HE
YUUTBIBae€TCSI CymMMma (WM €€ 4acTb) JEHEXHBIX
CpPEZCTB, NOAJIEKAIUX BHIIUIATE B CBSI3H C ITOTallICHUEM
WHBECTHIMOHHBIX T1aeB (OHJAa HAa MOMEHT pacueTa
orpanmyenus. Ilpm sToM obmias cymma JEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHMWIl, KOTOPHIE HE
YYUTHIBAIOTCS TIPH PacueTe OTPaHWYEHHsS, YKa3aHHOTO
B ab3ame mepBoMm myHkTa 23.2 IlpaBmn ¢onma, u B
OTHOUIEHUH BCEX MpaB TPeOOBAHUH K FOPHIMUECKUM
JUIAM, BO3HUKIIMX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepCKOM 00CITyKMBaHHH,
COCTABISIIOIMX (POHN, B COBOKYITHOCTH HE JOJDKHBI
MpEBBIIaTh OOIIYI0 CYMMY JEHEXKHBIX CpEJICTB,
MOJUISKAIUX BHIIJIATE B CBA3M C  [OTalleHUEM
WHBECTHIMOHHBIX T1aeB (OHJAa HAa MOMEHT pacueTa
OTpaHHYCHUSI.

Jnst meneit pacueTa orpaHUYEHUs, YKa3aHHOTO B
ab3arie MepBOM HACTOSILETO MyHKTA, IPH ONPEACICHUN
JIOJM OIIGHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (D)OHIA B CyMMeE JCHEKHBIX CPEICTB B PyOIIsIX
U B WHOCTPAaHHOW BAJIOTE HAa CYETaX B OJHOM
IOPUIMYECKOM JIMIE, COCTAaBISIOMMX (OHH, He
YUHUTBIBaE€TCS CcyMMa (WIH €€ 4YacTb) JIEHEKHBIX
CPECTB, HAXOJSIIUXCSI HAa YKa3aHHBIX cueTax (OZHOM
W3 YKa3aHHBIX CUETOB) M BKIJIIOYEHHBIX B (OHI IpH
BblJlaue MHBECTHUIOHHBIX 1aeB, B TeUeHHE He Ooee 2
paboumx qHEH ¢ 1aThl YKa3aHHOTO BKIIIOYEHHS.

Jnst menei HaCTOSIIETO ITyHKTA MPOW3BOIHBIC
(MHAHCOBBIC MHCTPYMEHTHI YUHTHIBAIOTCS B OOBEME
pruoOpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX)
aKTHBOB TaKuX MIPOM3BOIHBIX (MHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BbIM (0a3HCHBIM) aKTHBOM
SIBIIETCSI  OPYTOM  TPOW3BONHBIA  (DMHAHCOBBII
WHCTPYMEHT (MHJIEKC) - Kak 0a3oBble (Oa3ucHbIC)
aKTHBBI TaKUX MIPOM3BO/IHBIX (MHAHCOBBIX
WHCTPYMEHTOB (aKTHMBBI, BXOJIME B CIHCOK JUIs
pacyera TaKoro HHAEKCA).

CTOMMOCTD JIOTOB IPOHM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTHBOM
IIPOM3BOHOTO (DMHAHCOBOTO HMHCTPYMEHTA SIBIISETCS
JIpyroii TPOW3BOJHBIA (DUHAHCOBBIH HHCTPYMEHT -
CTOMMOCTh JIOTOB TAaKHX MPOM3BOIHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX Oymar (cymma
JICHE)KHBIX CPEACTB), TMOJYYECHHBIX YIPaBISIOMICH
KomraHued (OoHIa 1O MEepBOW YacTH JOrOBOpa pero,
pasMep NPHHATHIX 0053aTENbCTB MO MOCTABKE aKTHBOB
110 MHBIM CJIeJIKaM, J]aTa UCIOJHEHHs] KOTOPBIX HE paHee

4IEHOB EBpONENCKOro corw3a M €ro IesTeIbHOCTh
perynupyercs npasom EBpornelickoro corosa.

s neneld pacuera orpaHUYEHUs], YKa3aHHOTO B
a03alie MepBOM HACTOSIIErO IYHKTa, IPY ONpeIeIeHUN
JIOJM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (hOH/Ia B CyMME JCHEKHBIX CPEACTB B PyOIIsiX
W B HMHOCTPAaHHOW BaJIIOTE HA cYeTaX B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TPeOOBaHUH K
OJHOMY OPMIMYECKOMY JIMIly, BO3HHUKIIMX Ha
OCHOBaHHH JIOTOBOpa O OPOKEPCKOM OOCITYKUBaHUH C
TaKUM JUOOM (IIpU  YCIOBUM, YTO YKa3aHHBIM
JOTOBOPOM  IIPEIYCMOTPEHO  HCIIOJHEHHE TaKUM
FOPUIMYECKHM JIUIIOM 0053aTeNbCTB B TEUCHUE OHOTO
pabodero 1HS C JaThl NPEIBSBICHUS YKa3aHHBIX
TpeOOBaHUil K HCIIOJIHEHHUIO ), COCTABIISIONINX (DOH/, HE
YUUTBIBaeTCs cyMMma (WJIM €€ dYacTh) JEHEeKHBIX
CPEJICTB, TIO/IJIEXKAIINX BBITUIATE B CBSI3H C MOTallleHUEM
VMHBECTHLIMOHHBIX MaeB (oHOa Ha MOMEHT pacueTa
orpanndenus. Ilpm sToM o00mas cymma JeHEKHBIX
CPE/ICTB M CTOMMOCTH IIpaB TPeOOBaHMUi, KOTOpbIE HE
YUUTHIBAIOTCS IPH pacdyeTe OTpaHNuCHNS, YKa3aHHOTO B
ab3ame mepBoM myHkta 23.2 IlpaBun ¢Qonma, u B
OTHOIIIEHUH BCEX MpaB TpeOOBaHWH K FOPHIMYECKHM
JIWLAM, BO3HHKIIMX HA OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB o OpoKepcKOM obciry )kKnBaHUH,
COCTaBILIIOLIMX (OHJ, B COBOKYIHOCTH HE JOJDKHBI
NpeBBIIATh OOIIYI0 CYMMY JEHEXKHBIX CpEJICTB,
NOJJISKAIMX BBIIUIATE B CBSI3M C [OTalleHHEM
WHBECTHLIMOHHBIX MaeB (OoHOa Ha MOMEHT pacueTa
OTpaHUYEHUS.

Jlnist nieneid pacueTa orpaHHYEHUs], YKa3aHHOTO B
a03arie MepBOM HACTOSIIETO ITyHKTA, IPH ONpPEIeICHAN
JONH OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (P)OH/A B CyMME JEHEKHBIX CPEACTB B PyOIIIX
U B WHOCTPAaHHOM BaJIIOTE Ha CcYeTaX B OIHOM
IOPUIMYECKOM JIMIIE, COCTaBIAIOIMX (OHA, He
YUUTBIBaeTCSI cymMma (WM €€ dYacTh) [eHEKHBIX
CpPE/ICTB, HAXOJIIUXCS HA YKa3aHHBIX cueTaxX (OZHOM
U3 yKa3aHHBIX CUETOB) M BKIIIOYEHHBIX B (OHI NpH
BbIJ]aue MHBECTUIMOHHBIX TaeB, B TeUeHHE He Oouee 2
paboumx JHEH ¢ 1aThl yKa3aHHOTO BKITIOYCHHMSI.

Jna neneil HacTosero MyHKTa NPOU3BOAHBIC
(MHAHCOBBIE MHCTPYMEHTHl YUHTHIBAIOTCS B OOBEME
MIpHOOpETaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX)
AKTHBOB TaKUX TIPOU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (ecimu 0a30BBIM (0a3WCHBIM) aKTHBOM
ABISICTCS ~ JPYrOd  TPOW3BOMHBIA  (DPMHAHCOBBII
WHCTPYMEHT (WHOEKC) - Kak 0a3oBble (0a3ucCHBIC)
AKTHBEI TaKUX TIPOU3BOIHBIX (hbMHAHCOBBIX
WHCTPYMEHTOB (aKTHMBBI, BXOJIIME B CIHUCOK JUIS
pacdera Takoro MHIIEKCa).

CTOMMOCTh JIOTOB TMPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOHOTO (MHAHCOBOTO HWHCTPYMEHTA SIBIISETCS
JIpyrod TPOW3BOJHBIN (UHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX HPOW3BOJIHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JCHEKHBIX CPE/ACTB), MOJIYYCHHBIX YIPaBISIOMECH
KoMmaHue# (oHAa 1O TEepBOH YacTH JOTOBOpa PETIo,
pa3Mep MPHUHATHIX 00513aTEIBCTB MO MOCTABKE aKTHBOB
0 MHBIM CJIeJIKaM, JaTa UCIIOJHEHUsI KOTOPBIX HE paHee
4 pabounx maHEW C JaThl 3aKIIOYEHUS CHEITKH, W
3aeMHBIC CPEACTBA, MPEAYCMOTPEHHBIC MOJIYHKTOM 5
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4 pabouux nOHEH C AaThl 3aKIIOYEHUS CHETKU, H
3aeMHBIE CPEZCTBA, MPEAYCMOTPEHHBIE TOAITYHKTOM 5
myakra 1 crtatem 40 @enepanpHOTO 3aK0HA «0O06
MHBECTHULIMOHHBIX (bOHﬂaX», B COBOKYIIHOCTH HC
JOJIKHBI ITPEBLIIIATH 40 MMPOUEHTOB CTOMMOCTHU YUCTBIX
aKTUBOB (DOHJA.

Ha naty 3armodeHus CAeIoK C MPOU3BOAHBIMU
(DMHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEJUTHBIX JJOTOBOPOB WIIH CJIEJIOK,
JlaTa UCTIOTHEHUS KOTOPBIX He paHee 4 pabounx JHElH ¢
ATl 3aKIIOYCHHS CHEJKH, COBOKYITHAs CTOMMOCTH
aKTHBOB, YKa3aHHBIX B a03ame BOCHBMOM HACTOSIIETO
ITyHKTA, C y9ETOM 3aKJIIOYEHHBIX paHee TOTOBOPOB PEIIO
1 CHIEJIOK, YKa3aHHBIX B HACTOSIIEM ab3alie, U 3aeMHBIX
CPENCTB, MPEAYCMOTPEHHBIX MOAIMYHKTOM 5 MyHKTa |
CTaTbu 40 DenepanbHOro 3aKOHA «006
HMHBECTHUILIMOHHBIX q)OHHaX)), HC JOJDKHA NPEBLIIIATH 20
MIPOIIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOHAA.

Jna ueneit nynkra 23.2 IlpaBun @onpa
MIPOM3BO/IHBIE (uHaHCOBBIC HWHCTPYMEHTEI
YUHUTBIBAIOTCS B o0BeMe prOOpeTaeMBIX
(oTayxnaeMbix) 0a30BBIX (0a3MCHBIX) aKTHBOB TAaKHX
MPOU3BONHBIX (MHAHCOBBIX HMHCTPYMEHTOB (ecim
6a30BbIM (0a3WCHBIM) aKTHBOM SIBJSIETCS APYTOn
MIPOU3BONHBIA (PUHAHCOBBI WHCTPYMEHT (MHIEKC) -
Kak 6a30Bble (0a3MCHBIC) aKTUBBI TAKUX IMPOU3BOJHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI, BXOJAIINE B
CHHCOK JJIsl pacyera TaKOro HWHIEKca) M OTKPHITOW

MO3UIIMK, CKOPPEKTUPOBAHHON 1O  pe3yibraTam
KITUPUHTA.
JloroBopbl pemno  3aKiIIOYaroTCs, €CIH  OHH

COOTBETCTBYIOT OJHOMY M3 CIIEAYIONINX YCIOBHM:
KOHTpPAareHTOM MO  JIOTOBOPY  pEro  SIBIseTCS
LEHTPAITbHBI KOHTPAreHT MO0 yKa3aHHBIH JOTOBOP
3aKJFOYAETCs Ha YCIOBHUSX MOCTaBKY MIPOTHUB IUIATEXA U
MIPEAYCMOTPEHHOH JOTOBOPOM PENO  OOSI3aHHOCTH
KaXJIOH M3 CTOPOH TNpPH HM3MEHEHHH IIEHBI IIEHHBIX
Oymar, InepefaHHbIX MO JOrOBOPY pero, yIUIauuBaTh
JIpyToil CTOpOHE JCHEXHbIE CYMMBI H (JIH) TIepe1aBaTh
IIeHHbIE OyMaru B COOTBETCTBUU C TyHKTOM 14 cTaThu
51.3 ®enepanbHoro 3akoHa ot 22 ampens 1996 rona N
39-®3 "O pblHKE IEHHBIX Oymar", Ipu YCIOBHH, YTO
MPEeAMETOM JIOTOBOpa pPENo MOTYT OBITh  TOJBKO
aKTHBBI, BKJIIOYaeMbIE B COCTaB aKTHBOB (OHMA, B
COOTBETCTBUM C MYHKTOM 22 Hacrosumx IlpaBun
¢doHpa.

s neneit ab3aria BOCBMOTO U IEBATOTO ITyHKTA
23.2 TlpaBun oHIA HE YIUTHIBAIOTCS JTOTOBOPHI PETIO,
[0 KOTOPHIM YMPABISIOMAs KOMIAHUS SIBISETCS
MOKyIaTeJIeM II0 TEepBOW YacTH JOTOBOpa pero, H
KOTOpBIE peaycMaTpUBaIOT HEBO3MOXHOCTb
pacropsbKeHus! MPUOOPETEHHBIMU LIEHHBIMU OyMaramu,
3a HCKJIIOUYEHHEM UX BO3BpAaTa IO BTOPOM YacTH TaKOTO
JIOTOBOPA PEMo, a TakKXe ONIMOHHBIE JOrOBOPHI, IO
KOTOPBIM ~ YHPABISIOIIAsl KOMIIAHWS HMMEET IIPaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WM TPOJaXKH
0a30B0oro (6a3MCHOIr0) aKTHBA.

nyakra | cratem 40 @enepanpHOro 3akona «0O06
MHBECTHULMOHHBIX (DOHAAX», B COBOKYIHOCTH He
JOJDKHBI IpeBbIIaTh 40 IPOIIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (hOH[IA.

Ha naty 3akiodeHus CAENIOK C IMPOM3BOAHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMH, JOTOBOPOB peIo,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JJOTOBOPOB MJIH CJIEJIOK,
JlaTa UCIOJHEHUs KOTOPBIX HE paHee 4 pabouux qHel ¢
JaThl 3aKJIIOYEHHs CJIEJIKH, COBOKYITHAas CTOMMOCTb
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSIIETO
ITyHKTA, C y9eTOM 3aKJIFOUCHHBIX paHee JOTOBOPOB PEIIO
1 CJIENIOK, YKa3aHHBIX B HACTOAIIEM a03alle, U 3a6MHBIX
CPEACTB, NMPELYCMOTPEHHBIX MOAMYHKTOM 5 IMyHKTa |
CTaTbu 40 ®DenepaabHOTO 3aKOHa «O6
WHBECTHLMOHHBIX (OHIaX», HE JIOJDKHA MpeBbiaTh 20
MPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOH/IA.

Jns ueneét mynkra 23.2 IlpaBun ®onna
MIPOU3BOJIHBIE (uHaHCOBBIE WHCTPYMEHTEI
YUUTBHIBAIOTCS B o0beme IpUoOpeTaeMbIX
(oTuyxmaeMbIx) 0a30BBIX (Oa3UCHBIX) aKTHBOB TaKUX
MIPOM3BOAHBIX  (PMHAHCOBBIX HHCTPYMEHTOB (€CIH
0a30BbIM (0a3WCHBIM) aKTHBOM SIBIISICTCS IPYTOM
MIPOW3BOJHBIA (PHHAHCOBBI WHCTPYMEHT (WMHIEKC) -
Kak 0a3oBble (0a3MCHBIEC) aKTUBBI TAKUX MPOM3BOIHBIX
(PMHAHCOBBIX HMHCTPYMEHTOB (aKTHMBBI, BXOZSIINE B
CIMCOK JUIA pacyeTa TaKoro HMHIEKCa) M OTKPHITOH

MO3UIMH, CKOPPEKTUPOBAaHHOM MO  pe3ysbTaTam
KJIUpPUHTA.
JIOroBOpBI  pero  3aKiIOYaloTCs, €CIH OHU

COOTBETCTBYIOT OJHOMY U3 CIIEAYIOIIHMX YCIOBMM:
KOHTPareHTOM 10  JIOTOBOPY  PEro  SIBJISETCS
LEHTPAIbHBI KOHTPAareHT JNOO YKa3aHHBIA IOTOBOD
3aKJTFOYaeTCsl Ha yCIOBHUIX MOCTaBKY MIPOTHUB IUIATEXA U
MIPEAYCMOTPEHHOH IOTOBOPOM pEro  OOS3aHHOCTH
KaXJIOH W3 CTOPOH MNpH HM3MEHEHHWH LEHBI IIEHHBIX
Oymar, mepemaHHbIX MO JOTOBOPY pEIo, YIUIauuBaTh
JIPYTO# CTOPOHE ACHEKHBIE CYMMBI U (MJIH) TIepe1aBaTh
LIEeHHble OyMaru B COOTBETCTBHH C MYHKTOM 14 ctaTbu
51.3 ®enepanpHoro 3akoHa oT 22 anpens 1996 roga N
39-®3 "O peIHKE LEHHBIX Oymar', MpH YCIOBHH, YTO
IpeJIMETOM JIOTOBOpa PENO MOTYT OBITH TOJIBKO
aKTHBBI, BKJIIOYaeMble B COCTaB aKTUBOB (OHMA, B
COOTBETCTBUM C IyHKTOM 22 HacTtosmux IlpaBun
dorma.

Jlnst nieneit ab3ama BOCBMOTO U IEBSITOTO ITyHKTa
23.2 IpaBun (oHAA HE YUUTHIBAIOTCS JJOTOBOPHI PETIO,
10 KOTOPHIM YHPABISIOMAs KOMIIAHUS SIBISIETCS
MOKyIaTeNeM MO MEpPBOM YacTH JIOTOBOpA DEMo, H
KOTOpBIE MIPeayCMaTPUBAIOT HEBO3MOXXHOCTh
pacnopshKeHUs] IPUOOPETEHHBIMU LICHHBIMHU OyMaramu,
3a UCKIIFOYEHHEM HX BO3BpaTa M0 BTOPOM YacTH TAaKOTO
JIOTOBOpA pEMo, a TaKXe OIIMOHHBIE JOTOBOPHI, IO
KOTOPBIM ~ YIPAaBISIOIIAsi KOMIIAHHS HWMEET MpaBo
TpeboBaTh OT KOHTpareHTa IOKYIKM WJIH TNPOIaXKH
6a3oBoro (6a3MCHOr0) aKTHBA.

23.3. Jlonst AKTHBOB, a paBHO MHBIX OOBEKTOB
WHBECTHPOBAHMS, YKa3aHHBIX B TIIOCIETHEM ab3are
myakra 21 IlpaBun ¢oHOa, MOMMKHA COCTaBIATH HE
menee 80% (BocemmumecsaTn TpOIEHTOB) OT OOIIeiH
cTouMoCcTH akTHBOB (poHma. TpeOoBaHUE K CTPYKTYpe

23.3. He menee wem 150 (Cro mAThaecsr)
pabounx AHEH B KaXKAOM KaJCHTAPHOM TOAY OIS
AKTHBOB, a TaKX€ WHBIX OOBEKTOB MHBECTHPOBAHUS,
yKa3aHHBIX B TIOCJIeHEM a03arie MyHKTa 21 HaCTOSAMINX
IIpaBun ¢onpma, nomxHa cocTaBiATh He MeHee 80%
(BocbMuiecATH MPOLEHTOB) OT OOIIEH CTOMMOCTH




akTHBOB  (DOHIA, TMPEIYyCMOTPEHHOE  HACTOSIIUM
nyHkToM [IpaBui He puUMeHsieTcst:

- B TEYCHHUE MEPUOJA BPEMEHH, HEOOXOAUMOro
YIPAaBJSOENA KOMIIAHUU JUIS IPUBEACHUS CTPYKTYPBL
aKkTHBOB ()OH/Aa B COOTBETCTBUE C MPEILYyCMOTPEHHBIM
HaCTOALIUM ITYHKTOM HpaBI/lﬂ OTrpaHUYCHUEM,
JIONYIIEHHBIM B CBS3M C M3MEHEHHWEM pBIHOYHOM
CTOMMOCTH aKTHBOB, COCTaBIISIIOIIMX HMMYIIECTBO
¢donna, n ve npessiatoriero 30 (Tpuaars) padounx
JTHEl C JaThl BBISIBIICHUS] TAKOTO HECOOTBETCTBHUSI,

- TpU TOCTYIJICHUH JEHEXKHBIX CPEJICTB IO
3asBKE Ha BbIIauy MHBECTUIMOHHBIX MAacB B pa3Mepe
5% (msATH) TIPOIEHTOB W 0OOJiee CTOMMOCTH aKTHBOB
¢donma m(uiaM) HEOOXOIMMOCTH BBITUIATHI JIEHEKHOU
KOMIICHCAalluu 1o 3as1BKE Ha IorammcHue 501041
HECKOJIbKHM  3asBKaM C  OJMHAKOBBIM  CPOKOM
WCIIOJTHEHUSI, B pa3Mepe, COCTABISIONIEM HEe MEHee YeM
5% (TATH) MPOIICHTOB CTOMMOCTH aKTUBOB (POHMA, HO
He Oomee yem 10 (mecars) pabouux AHEH C JaTHI
MIOCTYIUICHUSI JIEHEXKHBIX CPEICTB H(WIN) HCTCUCHHMS
CpoKa B KOTOPBIH JIEHEXKHAsh KOMIICHCALUS MpH
MOTAIICHUH WHBECTUI[MOHHBIX MAeB JIOJDKHA OBITh
BBIMTaY€HA yIPABISIFONICH KOMITAHUEH.

TpeboBaHmst K CTpPyKType akKkTUBOB (oHIa
MPUMEHSIIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBaHHS
mpekpareHus Gonna.

aKTMBOB  (QoHOa, 3a  HCKIIOYEHHEM  Ciyyas,
MPEeIyCMOTPEHHOTO BTOPHIM a03alleM HAaCTOAIIETO
MyHKTA.

B Teuenune kaneHmapHOro rojpa, B KOTOPOM
BCTYIIMJIM B CHWIy W3MEHEHHS U JIONOJIHEHUS B
Hactosimue IlpaBuna B 4YacTH YCTaHOBIIEHHS CpOKa,
MIPEAYCMOTPEHHOTO TIEpBHIM  a03alleM HAacCTOSIIETO
IyHKTa, JONI1 AKTHBOB, a PaBHO HHBIX OOBCKTOB
WHBECTHUPOBAHMS, YKa3aHHBIX B IocienHeM al3are
myakra 21 wHacrosammx [lpaBun ¢oHma, HOMKHA
cocTaBiATh He MeHee 80% (BocbMunmecsTi mponeHToB)
0T o01Ielt CTOMMOCTH aKTUBOB (poHIa He MeHee deM 20
(Bammate) pabounx AHEH.

IIpu pacuere momu AKTHBOB, a pPaBHO HHBIX
00BEKTOB MHBECTHPOBAHUS, YKa3aHHBIX B IOCIETHEM
ab3ane mynkra 21 Hacrosmmx [IpaBun donna, B nemsax
COOJIIO/IEHHST YCTaHOBIICHHOTO HACTOSIIUM ITyHKTOM
[IpaBui ¢onma TpeOoBaHUS K CTPYKType akTHBOB, B
pacyer, TIOMHMO CTOMMOCTH [LEHHBIX OyMmar,
NPUHUMAETCS CyMMa HAaKOIUIEHHOTO  KYHNOHHOTO
noxona (HK/I) mo HuM.

IIpu ompeneneHUU CTPYKTYpHI aKTHBOB (hOHIA
YYUTBHIBAIOTCS aKTUBHI, IPUHATHIE K paCIeTy CTOMMOCTH
YHUCTBHIX aKTHBOB (POHIA.

TpeboBanust K CTPyKType aKTHBOB (oHma
MIPUMEHSIOTCS [0 JaThl BO3HUKHOBEHHS OCHOBAaHUS
npekpaieHus Gona.

94.  VYmopapnswoomas ~— KOMIaHUs — 00si3aHa
pPacKphIBaTh HH(pOPMAIIHUIO, CBSI3aHHYIO c
JOBCPUTECIILHBIM YHpaBJICHUEM CDOHI[OM, B

COOTBETCTBUH C TpeOOBaHHSIMH HOPMAaTHBHBIX aKTOB B
cthepe HUHAHCOBBIX PHIHKOB.

Wudopmanus, mopiexamast B COOTBETCTBUH C
HOPMAaTHBHBIMH aKTaMH B cpepe (PMHAHCOBBIX PHIHKOB
oryOnukoBaHuio B ceTH VHTepHeT, myOnmkyercs Ha
caiiTe ynpasiitiomniei KoMmanun www.mkb-am.ru.

Wudopmanus, noanexamas B COOTBETCTBUU C
HOPMAaTHBHBIMH aKTaMH B cpepe (PMHAHCOBBIX PHIHKOB
PAacKpBITHIO IyT€M OIyOJIMKOBAHUS B IEYATHOM
n3zanuu, nyosnukyercs B "llpunoxenun k BecTHuky
denepanbHOii ciykO0bl 10 PUHAHCOBBIM phIHKaM".

94.  VYmopasnsawomas ~— KoMIaHuss — o0s3aHa
pacKphIBaTh HH(POPMAIIHIO, CBSI3aHHYIO c
JOBEPUTCIIbHBIM YIIpaBJICHUEM (DOH)IOM, B

COOTBETCTBUH C TPeOOBaHMSIMH HOPMATHBHBIX aKTOB B
ctepe GUHAHCOBBIX PHIHKOB.

Wudopmarius, moiexarias B COOTBETCTBUU C
HOPMATHBHBIMHU aKTaMu B cepe (PUHAHCOBBIX PHIHKOB
onyOimKoBaHMI0 B cetu VHTepHeT, myOiuKyeTcs Ha
caifte ympapisiomen KoMmanua www.mkb-am.ru.

BpeMeHHO HCTIONTHSIONMHA 00sI3aHHOCTH
I'enepanpHOrO MUpEKTOpa

C.JI. MansimeB
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