Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTULIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
WHCTPYMEHTOB «PET'TMOH COanancupoBaHHbBIN (mpaBuna
JIOBEPUTEIBHOTO yIIpaBJICHUSA 3apEerucTpUpOBaHbI OCOP
Poccun 01.09.2004 3a Ne 0255-74113814).

Jlo mpuoOpeTeHns MHBECTUIIMOHHBIX IMA€B TMOJYYUTh MOJIPOOHYIO
HH(pOpMAIHIO, 03HAKOMUTHCS C TIPaBUJIAMU JIOBEPUTEILHOTO YIIPaBICHMUS,
a Takxe mnonyuuTh cBeneHuss o0 AO «PETMOH 3cM» u wuHymwo
uH(popMaInio, TPeayCMOTPEHHYIO 3aKOHOJATEILCTBOM U HOPMATUBHBIMU
aktamMu Poccuiickonn ®@enepanun MoxHO 110 anpecy: 123112, Poccus, .
MockBa, MyHUOHMDAJIbHBIM  OKpYr lIpecHeHckuit BH.TEp.r., -
KpacnorBapaenckuu np-a, a. 22, crp. 1, atax 16, nomenr. A16, kom. 7,
tenedon: +7 (495) 777-29-64, 8 (800) 234-29-64 (ns mprueMa BXOSIINUX
3BOHKOB KJIIMEHTOB — (DU3MYECKHX JIMI]), 4 TAKXKE MO aJpecaM areHTOB IO
BbIJ]aye, OOMEHY M MOTall€HUI0O MHBECTUIIMOHHBIX MaeB (IpU HAIUYHUH).
Anpec caiita B cetu UHTEepHET: Wwww.region-am.ru.

[Ipexxne dem mnpuoOpecT HWHBECTUIIMOHHBIM mai, clexyer
BHUMATEJIbHO O3HAKOMUTBHCS C MPABWJIAMHU HOBEPUTEIBHOTO YIIPABICHUSA
MacBbIM HMHBECTUIIMOHHBIM  (poHaoM. IIpaBunamMu HOBEpUTEIHLHOTO
yrpaBiieHUs: POHIOM MOTYT OBITh MTPEyCMOTPEHBI HaI0ABKHU K pacyeTHOU
CTOMMOCTHU MHBECTUIIMOHHBIX MMAEB IIPU UX BBIJAYE U CKUJIKHU C PACUETHOU
CTOMMOCTH WHBECTUIIMOHHBIX IIa€B MNpPU WX MOralmieHuu. Bi3umanue
Hag0aBOK  (CKMJIOK)  yMEHBIAeT  JOXOJHOCTh  WHBECTUIIMH B
WHBECTHUIIMOHHBIC TTal MA€BbIX MHBECTUIIMOHHBIX (POHIOB.

CTOMMOCTh HHBECTHIIMOHHBIX MA€B MOXET YBEJIUYMBATHCI U
YMEHbIIATHCA. Pe3yJibTaThl MTHBECTUPOBAHUS B MPOILLIOM HE OIPEACISIOT
noxonpl B OyaymieM. ['ocymapcTBO HE TapaHTHUPYET JTOXOJHOCTh
WHBECTUIIMM, B TOM YHCJI€ B MTA€BOW MHBECTUIIMOHHBIN (DOHI.


http://region-am.ru/

N3MEHEHUA U JOITIOJIHEHUA Ne 16
B IIpaBunia nosepurenbHOro ynpapjieHusi OTKpbITBIM NaeBbIM
MHBECTHLIHMOHHBIM (DOHIOM PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«PET'MOH ®ouna CoaiaHCUPOBAHHBIN
3apeructpupoBanbl bankom Poccun 14.10.2021 3a Ne 0255-74113814-16

CTOMMOCTP HMHBECTHUIMOHHBIX I1a€B  MOXET YBEJIMYUBATHCA H
YMEHBIIIATHCS, PE3YyJIbTaThl UHBECTUPOBAHUS B MPOIIJIOM HE ONPEICIISIOT
JOXO0JIbl B OyIylieM, TrOCyJapCTBO HE TapaHTUPYET JOXOJHOCTH
WHBECTUIIMH B TaeBble HWHBECTUIIMOHHBIE (oHabl. [Ipexne dem
NpUOOPECTH  WHBECTUIIMOHHBIA  Tail,  cleayeT  BHUMATEJIBHO
O03HAKOMUTHCS C MPpaBUiIaMu POHIOM.

[TpaBunamu GoHAOM NMPEAYCMOTPEHBI HAJOABKH MPU TPUOOPETEHUH U CKUIKU MIPU
HOTalleHUH WHBECTHLIMOHHBIX MaeB. B3nMaHue Han0aBOK (CKUIOK) yMEHbILAET
JIOXOJTHOCTh MHBECTULMI B MHBECTULIMOHHBIE TTau (POoHIA.

AknmonepHoe ob6mectBo «Ympapisitomas kommnanus «MKDB  HHBecTuniumy.
['ocynapcTBeHHBIN peructpaliioHHbli Homep (mpu co3manuu) Ne 055.391 or
19.04.1996, OT'PH 1027700590301. JInneH3ust Ha OCyIIECTBIEHUE EATEIbHOCTH
10 YMPaBIECHUIO HWHBECTUIIMOHHBIMH (OHAAMH, TACBHIMH WHBECTUIIMOHHBIMU
dboHTaAMH ¥ HETOCYMapCTBEHHBIMU TMEeHCUOHHBIMU GoHaamu Ne 21-000-1-00012,
Bbl1aHa OKI[b Poccun 31.10.1996.

Bcs neoOxomumass wuHpopmamus packpeiBaetcss Ha caidte AO «YK MKb
NuBectuunm». [lomyunte mHpopmanuio o (oHAE, 03HAKOMHUTHCS C IpaBUIaMHU
GboH/IAa U UHBIMU JIOKYMEHTaMH, MPeayCMOTPpEeHHBIMU DefepabHbIM 3aKOHOM OT
29.11.2001 Ne 156-®3 «O06 UHBECTUIIMOHHBIX (DOHIAX» U HOPMATUBHBIMU AKTaMHU
B c(hepe GMHAHCOBBIX PHIHKOB, MOYKHO MO aJpecaM areHTa o BblJaye, MOraleHuIo
U 00OMEHy WHBECTHUIIMOHHBIX TaeB, a Takke mo aapecy: Poccuiickas deneparus,
123112, r. Mockga, nipoe3a 1-ii KpacHorBapaeiickuii, a. 22 ctp. 1, atax 18, Ten.:
+7 (495) 241-30-27, + 7 (495) 777-29-64 unu Ha caiiTe B CeTU B UHPOPMAITMOHHO —
TENIEKOMMYHUKAIIMOHHOU ceTu « HTepHeT» no aapecy: www.mkb-am.ru.

AO «YK MKb HuBectunmm» nHGOPMUPYET O COBMEUICHUU PA3TUYHBIX BUIOB
NESTENHPHOCTH, a TaKXKe O CYNIECTBOBAHWM DPHCKAa BO3HWKHOBEHHS KOH(MIUKTA
UHTEPECOB.


http://www.mkb-am.ru/

YTBEPX/IEHbBI

IIpukaszom

Bpuo I'enepanbHoro qupexkropa
AO «YK MKbB HuBectunmm»
Ne 04-210921 ot 21.09.2021

MN3MEHEHUA 1 JOITOJIHEHUSA Ne 16
B IIpaBuia noBepuTeIbHOrO ynpapiaeHuss OTKPBITBIM aeBbIM HHBECTHIIHOHHBIM (DOHAOM PBHIHOYHBIX

¢unancoBbIX nHCTPYMeHTOB «PETMOH ®onx CoanaHcupoBaHHBIID)
(ITpaBuaa 3apernctpupoBansl DCDOP Poccun 01.09.2004 3a Ne 0255-74113814)

Crapas pepakuusi

HoBas penakuus

1. [TonHoe Ha3BaHKE TAEBOTO UHBECTULIMOHHOTO
¢onma: OTKPBITHIA TACBOH HMHBECTHUIIMOHHBIA (DOHI
pHIHOYHBIX (huHAaHCOBBIX HHCTpymeHTOB «PEI'MMOH
®ona CoataHCHPOBAaHHBINY (1aee — GOHT).

1. ITotHOE Ha3BaHWE IMAEBOTO MHBECTHIIMOHHOTO
¢donma: OTKpBITHIA MACBOW HHBECTUIIMOHHBIN (BOH
pbIHOYHBIX  (puHaHCOBBIX  MHCTpyMeHTOB  «MKDB
CoaylaHcHpOBaHHBINY (nanee — HoHT).

2. Kparkoe na3zpanue ¢ponaa: OITN®D peiHOYHBIX
¢unaHcoBeix ~ mHCTpymMeHTOB  «PEI'MOH — ®onn
COamaHCHpOBaHHBIN.

2. Kpatkoe HazBanue donga: OITND peiHOYHBIX
(hMHAHCOBBIX MHCTPYMEHTOB «MKB
COaJlaHCHPOBAHHBIN.

21. VlHBecTUIIMOHHAsA MOJMTUKA YIIPABIAIOIIECH
KOMITaHHH.

OCHOBHBIM  HAaIPaBJICHHEM HHBECTUIIMOHHOMN
MOJWTHKH  YNPABISIONIEH  KOMIAHUM  SIBISETCS
JIOIATOCPOYHOE BIIOKEHHE CPEICTB IPEHMYIIIECTBEHHO B
roCcyJapCcTBeHHbIE IeHHble Oymarm Poccuiickoif
@enepanuy, TroCyqapcTBEHHbIE ILI€HHbIE Oymaru
cy0nexToB Poccuiickoit Dexepannu, MyHHUIUIIATEHEIE
LIeHHbIe OyMaru LieHHbIe OyMaru, akiiHu POCCHHCKUX
aKIMOHEepPHBIX  oOmiecTBO  u(Wiam)  obnuranuu
POCCHHCKMX  XO3SMCTBEHHBIX OOIIECTB M  HMHBIX
POCCHHCKMX SMHUTEHTOB, B TOM 4YHCJE OOJIUraluu c
UTIOTEYHBIM TIOKPBITHEM H  CYOOpAMHHPOBaHHEIE
obmuramuy, a paBHO B OONMranuy WHOCTPAHHBIX
OpPraHOB TOCYJapCTBEHHOM BJIACTH, WHOCTPAHHBIX
KOMMEpPYECKUX  OpraHU3alii, MEXIYHAPOIHBIX
(MHAHCOBBIX ~ OpraHM3alMi, B  TOM  4YHCIE
cyOOpAMHUPOBaHHBIC OOMUTaNNH (B JaTbHEUIIEM, TIPH
COBMECTHOM YIOMHMHAHMHU Ui [ENeH INPUMEHEHHS
Hacrosuiero nyHkra [IpaBun ¢onma u mynkra 23.3
[MpaBun ¢onaa, uMeHyemble — AKTHBBI), a TaKxke
KPaTKOCPOYHOE BJIOKEHUE YIPABISAIONICH KOMIaHUEH
CPEACTB B MMYILIECTBEHHbIEC NpaBa M3 (DBIOYEPCHBIX U
OMNIIMOHHBIX IOTOBOPOB (KOHTPAKTOB).

WmymiecTBeHHble mpaBa W3 (BIOYEPCHBIX M
ONIMOHHBIX  JOTOBOPOB  (KOHTPAaKTOB)  MOTYT
COCTaBIISITh AKTHUBBI NPU YCIOBHM, YTO YKa3aHHBIC
JIOTOBOPHI ~ 3aKJIIOUYEHBl Ha Toprax (OHIOBHIX,
BaTIOTHBIX OMPX B COOTBETCTBHUH C YTBEP)KACHHBIMU
UMH crerduKanyamy, OTIPEACTISTFOIIIMHU
CTaHAAPTHBIE YCIOBHS COOTBETCTBYIOLIMX JOTOBOPOB
(KOHTPAKTOB).

MHBecTHIIMOHHAS TTOJIMTHKA HE OyJeT CUUTAThCSA
HapylUIEHHOW  yMOpaBisOMIEd  KOMMOaHued  Mpu
BJIOXKCHUU CPEICTB B POCCHUIICKME M HHOCTpPaHHBIC
JIETIO3UTapHbIe PACIUCKU, YJOCTOBEPSIOIIME IIpaBa
COOCTBEHHOCTH Ha AKTUBBI, TIPOM3BOIHBIC
(MHAHCOBBIC WHCTPYMEHTHI, W3MEHEHHE CTOUMOCTH
KOTOPBIX 3aBHCUT OT U3MEHEHHs CTOMMOCTU AKTHBOB
(B TOM uUHcIe W3MEHCHMS 3HAYCHUS WHIEKCA,
pPAcCUNTHIBAEMOTO HCXOJsl M3 CTOMMOCTH AKTHBOB),

21. HBecTHLIMOHHAS NOJIUTUKA YIPABIAIOIIEH
KOMIIaHHH.

OCHOBHBIM HamNpaBICHHEM HHBECTUIIMOHHON
MOJIUTUKN ~ YNPABISIIONIEH  KOMIAHWUM  SIBISIETCS
JOJTOCPOYHOE BIIOKEHUE CPENICTB IIPEUMYIIIECTBEHHO B
rocylapcTBEHHbIE IeHHBle Oymarm  Poccwmiickoit
@denepauny, TroCyJapcTBEHHbIE ILIEHHbIE Oymaru
cyonexroB Poccuiickort denepannu, MyHUIUIIATEHEIE
IeHHble  Oymaru, axkmouM  poccUickux  H(WiIH)
MHOCTPAaHHBIX aKIMOHEPHBIX OOINEeCTB, OONUTAIMN
POCCHHCKMX  XO3SCTBEHHBIX OOLIECTB M  HMHBIX
POCCHHCKMX 3MHUTEHTOB, B TOM 4YHCJE OOJMTAlMu C
WNOTEYHBIM TOKPBITHEM, a paBHO B oOnMranuu
WHOCTPAHHBIX OPraHOB TOCYAapCTBEHHON BIIAcTH,
HMHOCTPaHHBIX KOMMEPYECKHX OpTaHM3AIH,
MEXIYHAPOAHBIX  ()MHAHCOBBIX  OpraHM3anmuid (B
JanbHEHUIEM, TIPY COBMECTHOM YIIOMUHAHUU JUIS LeJIeH
MPUMEHEHHs HacToslmlero myHkTa I[IpaBun Qorma n
mysakra 23.3 [IpaBun ¢onma, mMeHyeMble — AKTHBEI), a
TaKXKe KpPaTKOCPOYHOE BJIOKEHHE  YHpaBILIIONIECH
KOMIIaHHEHl CpeACTB B MMYIIECTBEHHBIE IIpaBa U3
(BIOYEPCHBIX U OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB).

WmymecTBeHHble mpaBa W3 (BIOYEPCHBIX U
OMLIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB)  MOTYT
COCTaBNIATh AKTHUBBI MpPU YCIOBHM, UYTO YKa3aHHBIE
JOTOBOPHI ~ 3aKJIOYEHbl Ha Toprax (OHJIOBBIX,
BAITIOTHBIX OWPX B COOTBETCTBUH C YTBEP)KICHHBIMH
MU crenuQUKaIusIMy, OIpENEIAIOIUMHU
CTaHAAPTHBIC YCIOBHS COOTBETCTBYIOIIUX JOTOBOPOB
(KOHTPAKTOB).

WHBecTHIMOHHAS TOJIMTHKA HE OYJET CUMTAThCS
HapylIeHHOW  YMpaBisdwollell  KOMMIaHued  1pu
BJIOXKECHUU CPEICTB B POCCHICKME M HHOCTPAHHBIC
JICTIO3UTApHBIE PACIUCKH, YIOCTOBEPSIONIUE IIpaBa
COOCTBEHHOCTH Ha AKTUBBI, MIPOU3BOJIHBIE
(MHAHCOBBIE WHCTPYMEHTHI, W3MEHEHHE CTOUMOCTHU
KOTOPBIX 3aBHCHUT OT M3MEHEHHS CTOMMOCTU AKTUBOB
(B TOM wuHcne W3MEHEHMs 3HAUCHHS MHHJEKCa,
pPacCcUNTBIBAEMOTO HCXOJS M3 CTOMMOCTH AKTHBOB),
LIEHHbIE OyMarxm WHBECTUIMOHHBIX (OHIOB, B TOM
YHCII€ MHOCTPAaHHBIX MHBECTHIIMOHHBIX (DOHIOB, €CIH




LICHHbIE OyMarn WHBECTUIMOHHBIX (OHIOB, B TOM
YHCJI€ WHOCTPAHHBIX MHBECTUIMOHHBIX (DOHMIOB, €CIU
JIOKYMEHTAMH, PETYNHPYIOLMMHU JESATEIBHOCTh TAKOTO
¢oHma, B KauecTBe MHBECTHULIMOHHON €M TaKOTO
¢doHIa oIpeseNIeH0 MaKCUMAIbHO TOYHOE CIIEI0BaHHe
W3MEHEHHs pAcUeTHOW CTOMMOCTH LIEHHOH Oymaru
Takoro (OHAA HW3MEHEHHWIO 3HA4YEeHUs HHAEKCa,
PacCUUTHIBAEMOI0 UCXOAS U3 CTOUMOCTU AKTUBOB, WU
ecm ko7 CFI Takoro ¢oHzma ykasplBaeT Ha TO, YTO
AKTHBBI  SIBIIFOTCS ~ OCHOBHBIM  HAIpPaBICHUEM
OCYIIECTBICHHS MHBECTHUIIMHA TAaKUM (POHIOM.

JOKYMEHTaMH, PETYIUPYIOLUIMMH AEATEIBHOCTh TAKOTO
(oHma, B KaueCcTBE MHBECTHLMOHHON IIEIM TaKOTrO
(oHma OmpeneneHo MaKCUMAaIbHO TOYHOE CIIEJOBAaHHE
M3MEHEHHs] PacyeTHOW CTOMMOCTH LIEHHOW Oymaru
takoro (OHAa W3MEHEHHMI0O 3HA4YeHHs HHJEKCa,
PacCYNTHIBAEMOT0 UCXO/1 U3 CTOUMOCTH AKTHBOB, MU
ecmu kon CFI Takoro ¢onzma ykaspiBaeT Ha TO, YTO
AKTUBBl  SIBIIIIOTCSL ~ OCHOBHBIM  HAIpPaBIECHUEM
OCYIIECTBIICHHSI HHBECTULIMH TakKuM (DOHIOM.

22. OOBEKTH MHBECTHPOBAHUS, WX COCTAaB H
OIIMCAHUE.

NwmymectBo, coctapisromee GOHI, MOKET OBITH
HMHBECTHPOBAHO B:

A. JleHexHble cpeictBa B pyOIsix © B
HHOCTPaHHOW BajJIOTe Ha CYeTax M BO BKJagax
(Iemo3uTax) B pOCCUICKUX KPEIUTHBIX OPraHU3alMAX 1

WHOCTPAHHBIX IOPUAMYECKHUX JIUIAX, MPU3HAHHBIX
0aHKaMM 10  3aKOHOJNATENbCTBY  MHOCTPAaHHBIX
roCyJIapcTB, SABJAIOIIUXCA uieHamu EBpasuiickoro
skoHommueckoro coro3a (EADC), Opranmsammm

SKOHOMHUYECKOT0 COTpyaHNIecTBa 1 passutust (OOCP),
EBpomneiickoro corsa, Kwuras, Wuanuu, bpaszunumy,
IOxHo-Adpukanckoit ~ Pecmybmuku — (mamee  —
HMHOCTPaHHBIE TOCYJapCcTBa), HA TEPPUTOPUU KOTOPBIX
OHHM 3apETHCTPUPOBAHHI (Iajiee — MHOCTPaHHbIE OaHKN),
JIETIO3UTHBIE CePTH(UKATHI POCCHHCKUX KPEITUTHBIX
OpraHu3alUii U MHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX
rOCyAapcTB; TOCYIAapCTBEHHBIE IIEHHbIE Oymaru
Poccuiickoit denepanuu 1 MHOCTPAHHBIX TOCYAAPCTB;
TpeOOBaHMSI K KPEIUTHOW OpraHU3allii  BBILIATUTH
JICHEe)KHBI SKBHBAICHT JPAroleHHBIX METaUIOB IO
TEKylIeMy Kypcy (mamee - MHCTPYMEHTHI JEHEKHOTO
pBIHKA);

b. AKTuBBI, JONYyIIEHHBIE K OpPraHU30BaHHBIM
TOpraM (WM B OTHOIIEHHH KOTOPBIX OMpIKEH MPUHITO
pelIeHne O BKIIOUYEHHN B KOTHPOBAIBHbBIE CIIMCKH) Ha
oupxkax Poccuiickoit  ®enmepanuu U OupKax,
pacToONOXXEeHHBIX B HWHOCTPAaHHBIX TOCyJapcTBax M
OTBEYAIOIINX YCIIOBHSIM, MPeayCMOTPEHHBIM
VYkazanuem banka Poccun o1 05.09.2016 Ne 4129-VY «O
cocTaBeé U CTPYKType AaKTHBOB  aKIIMOHEPHBIX
WHBECTHLIMOHHBIX (OHAOB W  aKTHBOB  IaeBBIX
WHBECTHIMOHHBIX (DOHIOBY,

32 WCKIIOUYCHWEM WHBECTHIHOHHBIX
(oHm0B U1 KBATU(PUITMPOBAHHBIX HHBECTOPOB!

- man (aKIUHM) WHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oHmOB B ciydae, ecnu npucBoeHHBIH M kox CFI
HMEET CIEYIOINE 3HAUCHHS:

* mau WIH aAKI1H MHOCTPaHHBIX
WHBECTHIMOHHBIX (DOHIOB OTKPBITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), ecnu TPHCBOCHHBIH
yKkazaHHbIM masM win  aknuaM  konx CFI  umeer
ClIeAyIoIMe 3HaYeHUs: niepBast OykBa - 3HaueHHe «E»,
Bropas OykBa - 3HaueHume «U», Tperbs OykBa —
3HaueHne «C» mm «O», maTtast OykBa — 3HaueHHe «R»
wmm  «S», wm «My», wm «Cy», uwm «D», 3a
UCKJIIOYEHHEM CIy4aeB, KOraa Imectas OykBa HMMeEeT
3HAYCHHE «Z» WIH «A»;

* T1al WHOCTPAHHBIX MHBECTHUIMOHHBIX (POHIOB
oTKpbITOro M 3akpbiToro Tuna (Open-end u Close-end),
€CJIM TPUCBOEHHBINH ykazaHHBIM masiMm ko CFI mmeer
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22. OOBEKTHl WHBECTHPOBAHMS, HX COCTaB M
OIIMCAHUE.

HmymiectBo, cocrapisromee GoHI, MOKET ObITh
HMHBECTHPOBAHO B:

A. JleHexHble cpeactBa B pyOmsIX M B
MHOCTPAaHHOM BaJIOTe€ Ha cyeTax ¥ BO BKJIagax
(memo3uTax) B pOCCUIICKUX KPEIUTHBIX OpPraHU3alUsIX U

WHOCTPAHHBIX IOPUJIMYECKUX JUIAX, MPUIHAHHBIX
0aHKaMH 1O  3aKOHOJATEIbCTBY  WHOCTPAHHBIX
rocyAapcTB, SIBISIIOIIMXCS uieHamu EBpasuiickoro
skoHoMHu4ueckoro coro3a (EADC), Opraauzamun

9KOHOMHUYECKOT0 COTpyaHnYecTBa U pa3Butusi (OJCP),
EBponeiickoro corw3sa, Kurasg, Wumuu, bpaswiuu,
IOxHo-Adpukanckoit  Pecmybmuku — (mamee  —
MHOCTPaHHBIE TOCYJapCTBa), HA TEPPUTOPHU KOTOPBIX
OHH 3aperHCTPUPOBAHHI (Iajiee — HHOCTPaHHBIE OaHKN),
JICTIO3UTHBIE CePTH(UKATBI POCCUHCKHX KPEIUTHBIX
OpraHM3aliii ¥ WHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX
roCcylapcTB; TOCYJapCTBEHHbIE IeHHBIE Oymaru
Poccuiickoit denepannu 1 MHOCTPAHHBIX TOCYAAPCTB;
TpeOOBaHUS K KPEJUTHOH OpraHW3allid BBIIJIATHUTH
JEHEKHBIH SKBHBAJIEHT IParoleHHBIX METaJUIOB IIO
TEKyIIeMy Kypcy (najsee - WHCTPYMEHTHI JIEHEXHOTO
PBIHKA);

b. AKTuBBI, IOIyIIEHHBIE K OPraHU30BAHHBIM
TOpraM (WM B OTHOIIEHUH KOTOPBHIX OMpiKel MPHHATO
pelIeHne 0 BKIIOUYCHUH B KOTHPOBAJIbHBIE CIIUCKH) Ha
oupkax  Poccuiickoit  ®epepanu  u  Oupxkax,
PacIIOJIOKEHHBIX B HHOCTPAHHBIX TOCYJapcTBax M
BKJIIOUCHHBIX B  MEYEHb HMHOCTPAHHBIX  OUPXK,
npenycMOTpeHHbIt  myHktoM 4 crateu  51.1
®enepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O
PBIHKE [IEHHBIX Oymary,

32  HCKIIOUYCHHEM  WHBECTHIMOHHBIX
(hoHIOB JUI KBATU(HUIIMPOBAHHBIX HHBECTOPOB!

- mau (aKIUM) WHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oumOB B citydae, eciam mpucBoeHHBIH MM kox CFI
HMEET CIEIYIOIINE 3HAYCHHS:

* man WIH aKIyn MHOCTPaHHBIX
WMHBECTHLUOHHBIX (DOHIOB OTKPBHITOIO M 3aKPBITOTO
tuna (Open-end u Close-end), eciu NPUCBOCHHBIH
yKkazaHHbIM masM win  akmuaM  kox CFI  umeer
CJIe/Iy oI 3HaYCHUs: TiepBast OyKkBa - 3HaueHue «E»,
BTOpass OykBa - 3HaueHue «U», TpeTbs OykBa —
3HaueHne «C» mim «Oy, maras OykBa — 3HadeHue «R»
wim «S», wm «M», mwm «C», um «D», 3a
WCKIIIOYEHUEM CIIy4aeB, Koria Imectass OykBa MMeeT
3HAYEHHE «Z» U «A»;

* T1al WHOCTPAHHBIX MHBECTUIMOHHBIX (POHIIOB
oTkpsIToro ¥ 3akpeiToro Tumna (Open-end u Close-end),
€CJIM TIPUCBOSHHBIN yka3zaHHBIM TasMm koj CFI umeer
CIEIYIONINE 3HaUCHUS: niepBast OykBa — 3HaueHHe «Cy,

I1acB




CIeqyIonIie 3HaueHHs: IepBast OykBa — 3HaueHue «Cy,
TpeTbsa OykBa — 3HaueHHnEe «O» nim «Cy, msTas Oyksa —
3HadueHus «B» nmm «Ew», unmn «Vy», umn «Ly», nma «F»,
uin «R», uimn « My, unu «K», mpu ycioBUH, YTO 1IeCTast
OykBa umeer 3HaueHue «U» mimm «Y»

* QKUK  HMHOCTPAHHBIX  HMHBECTHLIMOHHBIX
¢donmoB oTkpbIToro u 3akpsitoro tuma (Open-end u
Close-end), ecnM NPUCBOCHHBIH YKa3aHHBIM aKIHSIM
kox CFI umeer criepyromniyie 3HaueHus: iepBast OykBa —
3HaueHne «C», TpeThst OykBa — 3HaueHne «O» i «C»,
nsTas OykBa — 3HadeHUs «By» mwn «Ex», nmm «Vy», nin
«L», mmn  «F», nmu «R», wm «Mp», umu «K», npu
YCIIOBUH, YTO IIecTast OyKBa UMEET 3HAUCHHE «S» WIH
«Q»;

- TOCYJJapCTBEHHBIE IICHHbIE OyMaru cyObeKTOB
Poccuiickoil @enepanuy U MyHULUIANbHBIE LICHHBIE
Oymaru;

- aKIUU POCCUHCKUX aKIMOHEPHBIX OOIIECTB, 3a
UCKJIIOYEHHEM aKIWil aKIMOHEPHBIX MHBECTUIIMOHHBIX
(G oHTIOB;

- aKI[MM MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

- obnuranun POCCHICKHX OpraHoB
TOCYAapCTBEHHOH  BIIACTH,  OpPTraHOB  MECTHOTO
CaMOYIIpaBJICHHUS, poccuiicKuX XO035MCTBEHHBIX
0O0IIECTB ¥ MHBIX POCCUHCKUX SMUTEHTOB, B TOM YHCIIE
obnuranun c HIOTEYHBIM MOKPBITHEM U
CyOOpAMHUPOBAHHBIC OOJIMTAIINY;

- obnuranuu MHOCTPaHHBIX OpraHOB
rOCyAapCTBEHHOM BIIACTH, HMHOCTPaHHBIX
KOMMEPUYECKHUX OpraHu3aIui, MEXTyHapOAHBIX
(MHAHCOBBIX  OpraHU3alui, B TOM  4YHUCIE

cyOOpAMHUPOBaHHEIC OOIHTAINN;

- WHBECTHUIIMOHHBIC AW OTKPBITHIX, 3aKPBITHIX,
MHTEPBANBGHBIX TACBBIX HMHBECTHIIMOHHBIX (HOHIOB
CIEQYIONMX KaTeropuii: (GOHA AEHEKHOTO pHIHKA,
¢oun obmumranuii, GoHm akmuii, (GOHI CMEMIaHHBIX
uHBecTHIUH, (HOHI (OHIOB, pEeHTHHIH (OHI, (GOHA
HEABWKUMOCTH, UTIOTEUHBIH (OH, HHIECKCHBIN HOHT (C
yKa3zaHWeM HHJeKca), (OHI TOBAapHOTrO phIHKA, (OHA
XYIOXKECTBEHHBIX  IICHHOCTEH; (OHI  PBIHOYHBIX
(hUHAHCOBBIX HHCTPYMECHTOB;

- POCCHIICKHC W WHOCTPAHHBIC JCTO3UTAPHBIC
paCIHCKH;

- IPOM3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI TIPU
YCIIOBUH, YTO W3MCHEHHWE HX CTOMMOCTH 3aBHUCHT OT
M3MCHEHHS CTOMMOCTH aKTHBOB, YKAa3aHHBIX B ITYHKTC
22 macrosmux [IpaBun ¢onHma (B TOM dmCIEe OT
W3MCHEHHS 3HAYCHHUS WHJAEKCA, pPAaCCUUTHIBAEMOTO
HUCXOAS W3 CTOUMOCTH aKTHBOB, KOTOpPBIE MOTYT
BXOJHUTh B COCTaB ()OHIA), OT BEIUYMHBI IPOIICHTHBIX
CTaBOK, YPOBHS HH(IIAIIUH, KYPCOB BAJIIOT.

B. NHBecTHIIMOHHBIE TIaW OTKPBITHIX MaEBBIX

WHBECTHIIMOHHBIX (DOHIOB KaTeropuM  PHIHOYHBIX
(PMHAHCOBBIX HHCTPYMEHTOB;
I TlpaBa TpeboBaHmsi U3  JIOTOBOPOB,

3aKJIIOYEHHBIX AJIS 1ieJied TOBEPUTEIBHOTO YIPaBICHUS
B OTHOIICHHWU AaKTUBOB, YKa3aHHBIX B HACTOSALIEM
ITyHKTE;

J. WHple aKkTUBBI, BKIIOYaeMble B COCTaB
akTUBOB (OHAAa B CBA3M C OIDIATOH pacxoloB,

CBSI3aHHBIX  C  JOBEPUTENIBbHBIM  YIPAaBICHUEM
UMYIIECTBOM, COCTABIIAIONMM (HOHA.
K ueHHplM OymaraMm, MNpeayCMOTPEHHBIM

TpeThs OykBa — 3HadeHne «O» mimm «C», msaras Oyksa —
3HadeHusa «B» mmm «Ex», umn «Vy», umm «Ly, unmn «F»,
i «Ry», nmm «M», nin «K», ipu yciiouu, 4To miectas
OykBa umeet 3HaueHue «U» win «Y»

* aKUMM  HWHOCTPAHHBIX  HMHBECTHIIMOHHBIX
¢onnoB otkpeiToro u 3akpeitoro tuma (Open-end u
Close-end), eciu TPUCBOCHHBIN YKa3aHHBIM aKIHAM
kox CFI nmeer cnenyromye 3HaueHus: nepBast OykBa —
3HaueHne «C», TpeThst OykBa — 3HaueHne «O» miu «C»,
msaTasi OykBa — 3HaueHUs «By» wimn «Ey, mm  «Vy, umm
«», nm  «Fy», wmm «Ry», um «M», mn «K», npu
YCIIOBHH, UTO IECTas OyKBa MMEET 3HAUYCHHE «S» HIH
«Q»;

- TOCYAAapCTBEHHBIE IIEHHbIE OyMaru cyOBEeKTOB
Poccuiickoit ®@enepanun 1 MyHULIMINAIbHBIC LICHHbBIE
Oymaru;

- aKIMU POCCUHMCKUX aKIMOHEPHBIX OOLIECTB, 3a
HCKIIIOYEHUEM aKLUN aKIIMOHEPHBIX MWHBECTUIMOHHBIX
(hoHITOB;

- aKUIMM MHOCTPAaHHBIX aKIIMOHEPHBIX OOIIECTB;

- obmuramMM  pOCCHUMCKHMX — XO3SHCTBEHHBIX
0O0IIECTB ¥ HHBIX POCCUICKUX SMUTEHTOB, B TOM YHCIIE
O0JIMTAINN C UTIOTEYHBIM TIOKPBITHEM;

- obnuranyn MHOCTPaHHBIX OpraHoB
rOCYAapCTBEHHON BIIACTH, HMHOCTPaHHBIX
KOMMEPYECKHX  OpraHU3aLui, MEXIyHAPOIHBIX

(bPMHAHCOBBIX OpraHMU3aIHi;
- UHBECTHI[OHHBIE Ml OTKPBITHIX, 3aKPBITHIX U
MHTEPBAIBHBIX MAEBbIX HHBECTUIIMOHHBIX (OHIOB

CeIyrommx  Kareropuit:  GoHm  akuuii, QoHA
CMCIIIAaHHBIX WHBECTHIIMH, pPEHTHBIH (GoHA, (OHA
HEJIBKUMOCTH, (POHJ  PBHIHOYHBIX  (DUHAHCOBBIX
HWHCTPYMEHTOB;

- poccuiickue ¥ HHOCTPAHHBIC [ETMO3UTapHbIC
pacIucKu;

- IPOU3BOJIHBIE (PMHAHCOBBIE HHCTPYMEHTHI IIPH
YCIIOBUH, YTO M3MEHEHHE HX CTOMMOCTH 3aBHCHT OT
N3MEHCHUA CTOMMOCTHU aKTUBOB, YKa3aHHBIX B IIYHKTC
22 wuacrosimux [lpaBun ¢donga (B ToM uucie OT
N3MCHCHHA 3HAYCHUA HMHJIACKCA, PacCUUTBIBAEMOI'O
UCXOJsl W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJIUTh B COCTaB ()OH/A), OT BEIMUMHBI IPOLEHTHBIX
CTaBOK, yPOBHS HH(JISIIMU, KyPCOB BAJIIOT.

B. lHBeCTHIIMOHHBIE TaW OTKPBITHIX MaeBBIX
WHBECTHIMOHHBIX (DOHIOB KAaTETOPHH  PBHIHOYHBIX
(PMHAHCOBBIX MHCTPYMEHTOB;

I TIlpaBa TpeGoBaHWSI W3  JOTOBOPOB,
3aKITFOUCHHBIX JJIS LIENIEH TOBEPUTEILHOTO YIIPABICHHS
B OTHOLICHWHM aKTHBOB, YKa3aHHBIX B HACTOSIIEM
IIYHKTE;

J. UWHble aKkTUBbBI, BKIIOYaeMble B COCTaB
aKTMBOB (oHOa B CBSI3M C OIUIATOM PacxojioB,
CBSI3aHHBIX ~ C  JIOBEPHUTENBHBIM  yIpaBIeHHEM
MMYILECTBOM, COCTABIISIOIINM (DOHI.

K mnmennsiM Oymaram, IpeayCMOTPEHHBIM
MOJIYHKTaMH «A», «B», oTHOCSTCS LIeHHBIE Oymarw,
HE MO/IIajaionye 1Mo TpeOoBaHus OAyHKTa «by.

JleHexHBIE cpellCTBa BO BKIIaZax (IEIO3UTax) B
POCCHICKHMX KPEAUTHBIX OPTaHU3AIMAX ¥ HHOCTPAHHBIX
6aHKax MOT'YT BXOJHUTh B COCTaB aKTUBOB (DOHIA TOIBKO
MIPU YCJIOBHH, YTO B CIIy4ae JOCPOYHOTO PACTOPKEHHUS
YKa3aHHOTO  JIOTOBOpAa  POCCHMCKasi  KpeauTHas
OpraHM3allyisi Wik HHOCTPaHHbII OaHK 00s13aHa (00s13aH)




MOAIMyHKTaMH «A», «B», oTHOCsTCS LieHHBIE Oymary,
He NOANaaloIue o TpeOOoBaHUs MOIYHKTA «by.

JlenexHbIe cpeACTBa BO BKIaAax (Iemo3uTax) B
POCCUICKUX KPEIUTHBIX OPraHU3aLUAX 1 HHOCTPAHHBIX
0aHKaxX MOT'YT BXOJUTh B COCTaB aKTUBOB (POH/Ia TOJIBKO
IIPU YCJIOBUH, YTO B CIIy4ae JOCPOUYHOTO PACTOPKEHUS
YKa3aHHOIO  JIOTOBOpPA  POCCHICKasi  KpeAuTHas
OpraHu3aLysl MM HHOCTPaHHBIN 0aHK 00s13aHa (00s13aH)
BEpHYTh CyMMY BKJIaJia (ZI€TI03MTa, OCTAaTKa Ha CUETE) U
IIPOLEHTHl 0 HEMY B CpOK, HE NPEBBILAIOIINNA 7
pabounx THEH.

AKTUBBI, COCTaBisfomue (OHA, MOTYT OBITH
WHBECTHPOBAHbI KAK B OOBIKHOBEHHBIC aKIMH, TaK U B
MIPUBWJICTUPOBAHHbIC aKIUH.

[Mon cyOOpAMHUPOBAHHBIMU OOJHTALUSMH IS
ueneil Hactosmux [IpaBuil MOHUMAIOTCS OOJHMraNuy,
MpU3HABa€Mble TAKOBHIMM B  COOTBETCTBHH C
YCIIOBUSIMHM WX BBITyCKa M (WJIM) 3aKOHOJATEIbCTBOM
Poccmiickoit  ®enepaumn 0 cyOOpIMHHPOBaHHBIX
OOJNMTaIOHHBIX 3aiiMaX, a TaKKe YCJIOBHS BBIITyCKa
KOTOPBIX HE TPEAYCMaTPUBAIOT IIPABO HA MOIYYEHHE OT
SMHTEHTa AKTHBOB, HE YYTEHHBIX B JAQHHOM ITyHKTE
Hacrosmux [Ipasui.

Ilon obmuranmsMu ¢ WIOTEYHBIM IMOKPBITHEM
g geneil  Hacrosmux  [IpaBumir  moHMMAaroTcs
oOnuramnuy, TpU3HaBacMble TAKOBBIMH B COOTBETCTBHHU
¢ 3akoHonarenscTBOoM Poccuiickoit ®Denepauun 00
WIOTEYHBIX IIEHHBIX OyMarax, ¥ YCJOBHUS BBIITyCKa
KOTOPBIX HE NPeyCMaTPHUBAIOT IIPABO HA MTOJyYEHHE OT
SMHTEHTa aKTHBOB, HE YYTEHHBIX B JIaHHOM ITYHKTE
Hacrosmux [TpaBui.

Jlna, 00s13aHHBIE 110 JICTIO3UTHBIM
cepTu(drKaTaM POCCHUIICKUX KPEIUTHBIX OpraHU3aluii,
TOCYNapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
@enepanuy, TOCYAapCTBCHHBIM IIEHHBIM Oymaram
cy0BexToB Poccmiickoit @eneparinil, MyHUIUITATbHBIM
LICHHBIM OyMaram, akIUsM POCCHHCKHX aKIMOHEPHBIX
00IIIecTB, OOJHMTalMsIM POCCHHCKHX XO3SHCTBEHHBIX
o01ecTs, MHBECTUI[HOHHBIM nasimM MaeBbIX
WHBECTHIUOHHBIX ¢donoB, poccuiickium
JIeTI03UTapHBIM pacnuckam JIOJKHBI OBITH
3apeructpupoBanbl B Poccuiickoit denepanuu.

Jnna, 00s13aHHBIE 1o JIETIO3UTHBIM
cepTuduKaTaM HHOCTPaHHBIX OAHKOB WHOCTPAaHHBIX

rOCYAapcTB, TOCYIapCTBEHHBIM IIGHHBIM Oymaram
HMHOCTPAHHBIX TOCYAapcTB JIOJKHEI ObITH
3apEerHCTPUPOBAHBl HAa TEPPUTOPUH  HWHOCTPAHHBIX

rOCYZIapCTB, YKa3aHHBIX B MOJINYHKTE «A» MyHKTa 22
Hactosmux [Ipasun Gonma. Jluma, 00s3aHHBIE IO TAsIM
(aKuMsIM) WHOCTPAaHHBIX WHBECTHUI[MOHHBIX (OHJIOB,

aKIUsAM  HMHOCTPAHHBIX  aKIMOHEPHBIX  OOIIECTB,
0OJTHraIsIM HMHOCTPaHHBIX KOMMEPUYECKHUX
OpraHM3alii W  MEXKIYyHAapOIHBIX  (DUHAHCOBBIX
opraHu3zaiui, MHOCTPaHHBIM JIeNI03UTapPHBIM
pacmmckaM  JOJDKHBI  OBITH  3apETUCTPHPOBAHBI B
roCymapcTBaX, BKIIOUCHHBIX B OOmepoccuicKuit

KIaccu(UKaTop CTpaH MUpa.

locymapcTBeHHBIE IIeHHBIE Oymaru CyOBEKTOB
Poccuiickoit ®enepari MOTYT OBITH  BBIMYIICHBI
BBICIITM HCIIOJTHHUTENBHBIM OPTaHOM TOCYJapCTBEHHOM
BilacTh cyOwbekta Poccuiickoit Demeparuu 100
¢uHaHCOBHIM  opraHoM  cyObekrta  Poccuiickoit
Ddenepaluy,  HAJCACHHBIM  3aKOHOM  CyOBEKTa

BEPHYTHh CYyMMY BKJIa/ia (JIETI031UTa, OCTATKa HA CUETE) U
IIPOLEHTHl 110 HEMY B CpOK, HE MPEBbILAOIWUNA 7
pabovmx JHEH.

AKTUBBI, cocTaBisitonre (OHI, MOTYT OBITh
WHBECTUPOBAHBI KaK B OOBIKHOBCHHBIC aKI[UH, TaK U B
MIPUBUJIETUPOBAHHBIEC AKIIMH.

[Mon oOnwramusMyd ¢ WUMOTEYHBIM ITOKPHITHEM
s uenedl  Hacrosiuux  [IpaBun  mOHUMArOTCS
o0nHranyy, NPU3HABACMbIC TAKOBEIMH B COOTBETCTBHH
¢ 3aKoHOHaTenbcTBOM Poccwmiickoit ®eneparmm 00
WIIOTEYHBIX IEHHBIX OyMmarax, W YCJOBHS BHIITyCKa
KOTOPBIX HE PETyCMaTPHUBAIOT IIPABO HA ITOTydSHHE OT
SMHUTEHTa aKTHBOB, HE YYTEHHBIX B JaHHOM ITyHKTE
Hacrosmux [IpaBui.

JIuna, 00s13aHHBIE 1o JIETIO3UTHBIM
cepTUhHUKATaAM POCCHUHCKHX KPEIUTHBIX OpraHU3aIUM,
TOCYJapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
®denepanui, TOCYAAPCTBCHHBIM IIGHHBIM Oymaram
cyonsexToB Poccuiickoii depeparuy, MyHUIUTIAIbHBIM
IEHHBIM OyMaram, akIisiM POCCHHCKHUX aKIIMOHEPHBIX
o0IIecTB, OONMHUTamusIM POCCHHCKUX XO3SMHCTBEHHBIX
o0ImecTs W HWHBIX  POCCHHCKHX  OMHUTCHTOB,
WHBECTHIMOHHBIM TIasiM TIaeBBIX WHBECTUIMOHHBIX
(OHIIOB, POCCHHCKHAM JIEMO3UTApHBIM  pPACHHCKaM
JIOJDKHBI  OBITH 3aperucTpupoBaHbl B Poccuiickoit
depepanuu.

JIuna, 00s13aHHBIE 1o JIETIO3UTHBIM
cepTu(dUKaTaM WHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX

roCylapcTB, TOCYJapCTBEHHBIM IIEHHBIM Oymaram
WHOCTPaHHBIX roCyapcTB JIOJIKHBI OBITH
3apETUCTPUPOBAHbl HAa TEPPUTOPUM HHOCTPAHHBIX

TOCYAapcTB, YKa3aHHBIX B MOJIYHKTE «A)» ITyHKTa 22
Hacrosuwmx [IpaBun dponna. Jlnma, o0s3aHHBIE TTO MTasIM
(aknusM) WHOCTPAHHBIX WHBECTHLIHOHHBIX (DOHIOB,

aKIUsIM  HWHOCTPAHHBIX  aKIHOHEPHBIX  OOIIECTB,
obnHranusM HMHOCTPaHHBIX KOMMEPUYECKHUX
OpraHm3aliiii ©W  MEXIYHApPOAHBIX  (PHUHAHCOBBIX
OpraHu3aiuu, WHOCTPaHHBIM JIETIO3UTapHBIM
pacmucKkaM JOJDKHBI  OBITh  3apPETHCTPUPOBAHBI B
rocymapcrBax, BKIIOUEHHbIX B OOmepoccuiickuit

KJaccuduKaTop CTpaH MHpa.

l'ocynapcTBeHHbIE ILIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepaunu MOryT OBITH  BBITYIICHBI
BBICIIMM MCHOJHHUTEIEHBIM OPraHOM IOCy1apCTBEHHOM
Bracth cyowsekra Poccuiickoit ®enpepamum b0
¢uHaHCOBBIM  opraHoM  cyObekra  Poccuiickoit
@denepanny,  HANCICHHBIM  3aKOHOM  CYOBEKTa
Poccuiickoit @enepanun npaBoM Ha OCYLIECTBIICHUE
TOCYAAapPCTBEHHBIX 3aMMCTBOBaHHUH cyOBeKTa
Poccuiickoit @enepanuu.




Poccuiickoil ®@enepanuu NpaBoM Ha OCYLIECTBIIECHUE
roCyIapCTBEHHBIX 3aMMCTBOBaHMI cyOBeKTa
Poccuiickoit @enepannu.

23.2. OueHo4yHas CTOMMOCTHb IEHHBIX Oymar
OJIHOTO IOPUIMUYECKOrO JIMIA, ACHEKHBIE CPEACTBA B
pyOssiX M B MHOCTPAaHHOW BaJlIOTE Ha CUETaX U BO
BKJagax (Ierno3uTax) B TAaKOM IOPUAWYECKOM JIUIIE
(ecnn  IOpUAMYECKOE JIMLO SIBJIAETCS KPEIUTHOU
opraHuzanuen I MHOCTPAaHHBIM OGaHKOM
WHOCTPaHHOTO TOCyJapcTBa), MpaBa TPeOOBaHMS K
TAaKOMy IOPUANYECKOMY JIMIy B COBOKYIIHOCTH HE
JIOJDKHBI  TIPEBHIIIATH 14 TpOIEHTOB CTOMMOCTH
akTuBOB (onma, ¢ 1 mroms 2021 roma - 13 mpomeHTOB
CTOMMOCTH akTHBOB (oHxa, ¢ 1 saBaps 2022 roga - 12
MIPOIEHTOB CTOMMOCTH aKTHBOB (oHAa, ¢ 1 mromst 2022
roja - 11 mpoIeHTOB CTOMMOCTH aKTHBOB (OHa, a ¢ |
staBapsi 2023 rona - 10 MpoIeHTOB CTOMMOCTH aKTHBOB
¢onma. TpebGoBanus  Hacrosmiero ab3ama  He
paclpoCTpaHAIOTCS HAa TOCYJapCTBEHHbBIE LIEHHBIE
oymaru Poccuiickoit ®exepanii ©W Ha TpaBa
TpeOOBaHMs K IEHTPAJIHLHOMY KOHTPareHTy.

OrneHo4YHas CTOMMOCTh LEHHBIX OyMar OJHOTO
cyonekTa Poccutickoit Depepann, MyHHIHIIATEHOTO
0o0pa3oBaHus, TOCYAAapCTBEHHBIX LEHHBIX Oymar
OIHOTO HMHOCTPAaHHOTO TOCYIapcTBa HE OJDKHA
MIPEBHIIATH 14 MPOIEHTOB CTOMMOCTH aKTHBOB (OH[A,
¢ | wmioms 2021 roma - 13 mPOLEHTOB CTOMMOCTH
akTHBOB (oHMa, ¢ 1 ssBaps 2022 roga - 12 nporeHToB
CTOMMOCTH aKTHBOB (oHma, ¢ 1 urons 2022 roxa - 11
MIPOLIEHTOB CTOMMOCTH aKTHUBOB (oHIa, a ¢ 1 stHBaps
2023 roxa - 10 mpoIeHTOB CTOMMOCTH aKTUBOB (hOH/A.

Jlng neneil HaCTOAIIETO IMYHKTa POCCUMCKHE U

HWHOCTpPAaHHBIC ACNO3UTapHbIC pacnrckKu
pacCMaTpuBarOTCd KakK  LCHHBIC 6yMaFI/I, nmpaBa
COOCTBEHHOCTHU Ha KOTOPBIC YAOCTOBEPSAIOT

COOTBETCTBYIOIINE JIETIO3UTAPHBIE PACTIUCKH.

Jia menelt HacToOSIIEro MyHKTa IIEHHBIE Oymaru
WHBECTHLIHMOHHBIX (DOHIOB, B TOM YHCJIE HHOCTPAHHBIX
WHBECTHIMOHHBIX (POHJIOB, M UMIOTEYHBIC CEPTUHHKATHI
Y4acTHusi pPACCMaTPHBAIOTCS KAK COBOKYITHOCTh aKTHBOB,
B KOTOpPbIC HWHBECTUPOBAHO UMYIIECTBO
COOTBeTCTBYIOIIEro (hoHAa (MIIOTEYHOI'O MOKPBITHSA).
Ecnu nuio, o0s3aHHOE TO IIGHHBIM OymMaraMm Takoro
WHBECTHIIMOHHOTO (OH/A, HE TPENOCTaBIseT U (WIIHN)
HE pacKpbIBaeT MH(popManuio 00 aKTUBax, B KOTOpPbIE
WHBECTHPOBAHO UMYIIECTBO HHBECTHIIMOHHOTO (OH/IA,
Takue IIeHHbIe OyMaru MOTYyT IIPHOOPETaThCS B COCTAB
aKTHBOB tdonma (6e3 ydgera  TpeOoBaHUS,
YCTQHOBJIGHHOTO  a03ameM IEpBbIM  HACTOSILETO
IIyHKTa), €CIM B COOTBETCTBHM C JIMYHBIM 3aKOHOM
JUIa, 00513aHHOTO o LIEHHBIM Oymaram
HUHBECTUILIMOHHOT'O (bOHlIa, TaKHuC IICHHBIC 6yMaFI/I
MOTYT  HpUOOpeTaTbcss  HEKBATU(HUIUPOBAHHBIMU
WHBECTOPaMH (HEOrpaHUYEHHBIM KPYTOM JIMIT), a TAKXKe
IIPY HAJIMYKHU OJTHOTO M3 CIIEAYIONIUX OOCTOSTENBCTB: B
COOTBETCTBUH C TPEeOOBaHMSIMH, TPEIbSBIIEMBIMA K
JICSITENNBHOCTH ~ MHBECTUIIMOHHOTO  (OHIa,  WIH
JIOKYMEHTaMH, PETyJHPYIOIMINMH HHBECTHUIOHHYIO
JIESITENEHOCTh MHBECTHIIMOHHOTO (hOHAA (B TOM UHCIE
MHBECTULMOHHOM JeKJIapalyen, IpOCIEKTOM SMUCCHUH,
MpaBWIaMH  JTOBEPUTEIBHOTO  YNPABICHUS), OIS
LIEHHBIX OyMar OJJHOTO FOPUINYECKOTr0 JIMIA He I0JDKHA
npeBbimaTh 10 MpOLEHTOB CTOMMOCTH aKTHBOB (OHIA

23.2. OueHouyHast CTOMMOCTh LEHHBIX Oymar
OJTHOTO IOPWIMYECKOTO JIMIA, JICHEeXKHBbIE CPEICTBA B
pyOJisX M B MHOCTPAHHON BaJIOTE HA CUETaX U BO
BKJaJax (Aeno3uTax) B TaKOM IOPUINYECKOM JIHIIE
(ecnu  1OpHAMYECKOE JIMIO  SIBISAETCS  KPEIUTHOU
opraHuzanuen nim HWHOCTPaHHBIM 6aHKOM
WHOCTPAHHOTO TOCYJIapcTBa), IpaBa TPeOOBaHHS K
TaKOMY IOPHAMYECKOMY JIMIy B COBOKYITHOCTH HE
JOJDKHBI ~TIpEeBBINATh 13  MPOIEHTOB CTOMMOCTH
axkTuBOB (oHAa, ¢ | sHBaps 2022 roxa - 12 npoueHTOB
CTOMMOCTH aKTHBOB ¢oHAa, ¢ 1 mrons 2022 rona - 11
IPOLIEHTOB CTOMMOCTH aKTHUBOB (oHIA, a ¢ 1 sHBaps
2023 roga - 10 mpoIeHTOB CTOMMOCTH aKTHBOB (hOH/IA.
TpeboBaHus HacTOAIIETO ab3a1ia He PacIIpOCTPAHIIOTCA
Ha TOCYyJIapCTBeHHbIE IIeHHble Oymaru Poccuiickoit
®denepanny ¥ Ha mpaBa TPEOOBaHUS K LEHTPAILHOMY
KOHTPAareHTy.

OreHOYHAs CTOMMOCTH LIEHHBIX OyMar OJHOTO
cyonekra Poccuiickoit denepannu, MyHHIATAIEHOTO
00pa3oBaHMs, TOCYAapCTBEHHBIX LEHHBIX Oymar
OJHOTO WMHOCTPAaHHOTO TOCyAapcTBa HE JOJDKHA
MPEBHIIATE 13 MPOIEHTOB CTOMMOCTH aKTHBOB (HOHIIA,
¢ | smBaps 2022 roma - 12 mpOIEHTOB CTOMMOCTH
aktuBOB (poHma, ¢ 1 mroms 2022 roga - 11 mpouenToB
CTOMMOCTH aKTHBOB (oHa, a ¢ 1 ssuBaps 2023 roga - 10
IMPOUECHTOB CTOUMOCTH aKTUBOB q)OHZ[a.

Jns nenell HaCTOAILIETO IIYHKTa POCCUKCKHE U

HWHOCTPAaHHBIC JACTIO3UTAPHBIC pacCimcKu
pacCMaTpuBarOTCA KaK  ICHHBIC 6yMal"I/I, npaBa
COOCTBEHHOCTH Ha KOTOPLIC YAOCTOBCPAIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACITHCKH.

Jlnist 1ienielt HacTOSIIEro IMyHKTa IIeHHbIe OyMaru
WHBECTHIMOHHBIX (DOHIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHIMOHHBIX (DOHJIOB, X HIIOTEUHBIE CEPTU(UKATEI
y4acTHsl pacCMaTPHUBAIOTCA KaK COBOKYITHOCTb aKTHBOB,
B KOTOPBIC HHBCCTUPOBAHO UMYIIIECTBO
COOTBEeTCTBYIOIIEro (oHAa (MIOTEYHOTO MOKPBITHSA).
Ecnu nuio, o6si3aHHOE MO IIEHHBIM OyMaram Takoro
MHBECTHLMOHHOTO (hOH/A, HE MPENOCTABISIET U (WITH)
He pacKpbiBaeT MH(OpPMALUIO 00 aKTHUBax, B KOTOpHIC
MHBECTHPOBAHO MMYIIECTBO HHBECTHIIMOHHOTO (OH/I,
TaKHe IEeHHbIe OyMard MOTyT MPHOOPETAaThCS B COCTAB
AKTHUBOB ¢onma  (06e3  yuera  TpeGoBaHUS,
YCTAQHOBJICHHOTO  ab3alieM MEepBBIM  HACTOSIIETO
ITyHKTa), €CIM B COOTBETCTBHUH C JHYHBIM 3aKOHOM
JIAIIA, 00s3aHHOTO o LEHHBIM Oymaram
WHBECTHIIMOHHOTO (OHAA, TaKWe IIEHHbIE Oymaru
MOTYT  mIpuoOpeTaThCcs  HEKBaTH(DUIIMPOBAHHBIMH
HMHBECTOpaMH (HEOTPAaHUYCHHBIM KPYTOM JIMI), @ TAKXKe
IPY HAJINYUH OJTHOTO M3 CJITYIONIUX OOCTOSITENBCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, NMPEIBIBISIEMBIMH K
JeITENIbHOCTH ~ WHBECTUIIMOHHOTO  (oHIa, WM
JOKYMEHTaMH, PpETYJIHPYIOIIMMH HHBECTUIMOHHYIO
JeSITEIFHOCTh MHBECTHUIIMOHHOTO (OHAA (B TOM YHCIC
WHBECTHIMOHHON JieKJIapanyei, TpOCIeKTOM 3MHUCCHH,
MpaBWIAMH  JIOBEPUTEIBHOTO  YNPABICHUSA), OIS
LIEHHBIX OyMar 0JJHOTO IOPUINYECKOTr0 JINIAa HE T0JDKHA
rpeBbImaTh 10 TIPOIEHTOB CTOMMOCTH aKTHBOB (hOHIA
1100 B COOTBETCTBUU C NpaBoM EBporeiickoro corosa
(GOHAY  TPEAOCTaBIEHO  MPaBO  OCYIIECTBICHHS




00 B COOTBETCTBUHU C TIpaBoM EBporerickoro corosa
GoHIy  IPENOCTaBIEHO  IIPaBO  OCYLIECTBIECHHS
JICSITENNBHOCTH HAa TEPPUTOPHHM BCEX TOCYAapCTB -
ujeHoB EBpomeiickoro cor3a M ero JeaTelibHOCTb
perynupyetcs npaBom EBponenckoro corsa.

Jns uenel pacuera orpaHUYEHUs, YKa3aHHOTO B
a03alie MepBOM HACTOSILETO MyHKTA, IPH ONPEACICHUN
JIOJM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (D)OH/A B CyMME JEHEKHBIX CPEICTB B PyOIIsX
U B WHOCTPAaHHOW BAJIIOTE Ha CcYETax B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TPpeOOBaHUH K
OJHOMY IOPHIMYECKOMY JIMIy, BO3HHUKIINX Ha
OCHOBaHHHU JOTOBOpa O OPOKEPCKOM OOCITYy>KHBaHUH C
TaKUM JIMIOM (TIpY  YCIOBUH, 4YTO YKa3aHHBIM
JIOTOBOPOM  TIPETyCMOTPEHO  HUCIIOJHEHHE  TaKUM
IOPUANYICCKUM JIMIIOM O6H3aTeHLCTB B TCUCHHUC OOHOI'O
pa60‘iero JHdA C JaTbl MNPEABABICHHUSA YKa3aHHBIX
TpeOOBaHMH K HCIIOJIHEHHUIO), COCTABIIIONNX (DOH/I, HE
YYUTBIBaeTCS CymMMma (WIM €€ 4acTb) JEHEXHBIX
CpPEeZCTB, HOAJIEKAIUX BHIILIATE B CBSI3H C IOTallICHUEM
WHBECTHIMOHHBIX T1aeB (OHOAa HAa MOMEHT pacueTa
orpanmyenHus. Ilpm sTtoM o0mas cymma JEeHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHMI, KOTOPHIE HE
YYUTBIBAIOTCS TIPH PacueTe OTPaHWUCHHS, YKa3aHHOTO
B ab3ame mepBoMm myHKTa 23.2 IlpaBmn ¢onma, u B
OTHOUIEHHH BCEX MpaB TPeOOBAHUH K FOPHIMYECKUM
JIMLaM, BO3HHUKIINX Ha OCHOBAaHUU YKa3aHHbIX
JIOTOBOPOB 0 OpoKepcKOM 00CITyKMBaHHH,
COCTABISIOMMX (OHI B COBOKYIMHOCTH, HE JOJDKHBI
MPEBBIIaTh OOIIYI0 CYMMY JEHEXHBIX CpE/CTB,
MOJUIS)KAIUX BBHIIJIATE B CBSA3M C  [OTalleHUEM
WHBECTHIMOHHBIX T1aeB (OHOAa Ha MOMEHT pacueTa
OTpaHHYCHUSI.

Jnst meneit pacueTa orpaHUYEHUs, YKa3aHHOTO B
ab3alie MepBOM HACTOSILETO MYHKTA, IPH ONPEAEICHUN
JIOJM OIIGHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (D)OHZIA B CyMME JCHEKHBIX CPEICTB B PyOIIsIX
W B HMHOCTPAaHHOW BAJIIOTE HAa CYeTax B OJHOM
IOPUMYECKOM  JIMIE, COCTAaBISIOMMX (OHA, He
YUUTBIBaeTCSI cymMMma (WIH €€ 4YacTb) JIEHEKHBIX
CPEACTB, HAXOJAIIUXCSI HAa yYKa3aHHBIX cueTax (OZHOM
W3 YKa3aHHBIX CUCTOB) M BKIJIIOYEHHBIX B (OHI IpH
BblJlaue MHBECTHUIOHHBIX 1aeB, B TeUeHHE He Ooee 2
paboumx qHEH ¢ 1aThl YKa3aHHOTO BKJIIOYEHHS.

Jnst menei HaCTOSIIETO ITyHKTA MPOW3BOIHBIC
(MHAHCOBBIC MHCTPYMEHTHl YUHTHIBAIOTCS B OOBEME
nproOpeTaeMbIX (OTIyKIaeMbIX) 0a30BBIX (0a3UCHBIX)
aKTHBOB TaKuX MIPOM3BOIHBIX (MHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BbIM (0a3HCHBIM) aKTHBOM
SBJISIETCSL  JIDYrOM  TPOU3BOIHBIA  (PUHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak 0a3oBble (0Oa3ucHbIC)
AKTUBbI TaKUuX ITPOU3BOAHBIX (bI/IHaHCOBI)IX
WHCTPYMEHTOB (aKTHBBI, BXOJIIME B CIHCOK JUIsI
pacyera TaKoro HHAEKCA).

CTOMMOCTD JIOTOB IPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTHBOM
MIPOU3BOIHOTO (DMHAHCOBOTO HHCTPYMEHTA SIBIISETCS
IpyToii TPOW3BOIHBIN (MHAHCOBBI HMHCTPYMEHT -
CTOMMOCTB JIOTOB TAaKHX MPOM3BOIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JIEHE)KHBIX ~ CPENICTB), MOJTYYECHHBIX YIpPaBIISIOIIEH
KomraHued (oHIa 1O MEepBOW YacTH JOrOBOpa pero,
pa3Mep MPHHSTHIX 0053aTEIBCTB MO MOCTABKE aKTHBOB

JEATENIbHOCTH Ha TEPPUTOPHM BCEX TOCYHapCTB -
4IeHOB EBpOINENCKOro corw3a M €ro JesTelIbHOCTh
perynupyercs npasoM EBpornelickoro corosa.

Jlns uenel pacuera OrpaHMYEHHUs], YKa3aHHOTO B
a03alie NepBOM HACTOSIIErO IyHKTa, IIPY ONpeIeIeHUN
JIOJIM OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (P)OH/IA B CyMME JEHEKHBIX CPEACTB B PyOIIIX
W B HMHOCTPAaHHOM BaJIOTE HA cYeTaX B OJHOM
IOPUIMYECKOM JIMIE U CTOMMOCTH TIpaB TPeOOBaHUH K
OJHOMY [OPHIMYECKOMY JIMIly, BO3HHUKIIMX Ha
OCHOBaHHH JIOTOBOpPa O OPOKEPCKOM OOCITYKUBaHUH C
TaKUM JUOOM (IIpU  yCIOBUM, 4YTO YKa3aHHBIM
JOTOBOPOM  TIPEIYCMOTPEHO  HCIIOJHEHHE TaKUM
FOPUIMUYECKHM JIUIIOM 0053aTeNbCTB B TEUCHUE OHOTO
pabodero IHS C JaThl NPEIbSBICHUS YKa3aHHBIX
TpeOOBaHMil K HCTIOJIHEHHUIO ), COCTABIISIONINX (HOH/, HE
YUUTBIBaeTCsI cyMMma (WJIM €€ dYacTh) JEHEeKHBIX
CPEJICTB, TIO/IJIEXKAIINX BBITUIATE B CBSI3H C MOTallIeHUEM
VMHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacueTa
orpanndenus. [lpm sToM o00mas cymma JeHEKHBIX
CPE/CTB M CTOMMOCTH IIpaB TPeOOBaHMUi, KOTOPhEIE HE
YUUTHIBAIOTCS IPH pacdyeTe OTpaHNuCHNS, YKa3aHHOTO B
a63ame mepsoM myHkta 23.2 IlpaBun ¢QoHma, u B
OTHOIIIEHNH BCEX MpaB TPeOOBaHMH K FOPHIMYECKUM
JIWLaM, BO3HHKIIMX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB o OpoKepcKoM obciry )XKHBaHUH,
COCTaBJSIFOLIMX (OHI B COBOKYIHOCTH, HE JIOJDKHBI
NpeBBIIATh OOIIYI0 CYMMY JEHEXKHBIX CpEJICTB,
NOJJISKAIMX BBIIUIATE B CBSI3M C [OTalIeHHEM
VMHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacueTra
OTpaHUYEHUS.

Jlnist mieneit pacueTa orpaHUYEHUs, YKa3aHHOTO B
a03arie MepBOM HACTOSIIIETO IyHKTA, IPH ONpPEIeICHAN
JONH OIIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB ()OH/A B CyMME AEHEKHBIX CPEACTB B PyOIIIX
U B WHOCTPAaHHOW BaJIIOTE Ha CcYeTaX B OIHOM
IOPUIMYECKOM JIMILE, COCTaBIAIOIMX (OHA, HE
YUUTBIBaeTCsI CcyMMa (WJIM €€ dYacTh) JEHEeXHBIX
CpPE/ICTB, HAXO/IIUXCS HA YKa3aHHBIX cueTraxX (OZHOM
U3 yKa3aHHBIX CUETOB) M BKIIIOYEHHBIX B (OHI NpH
BbIJ]aue MHBECTUIIMOHHBIX I1aeB, B TeUeHHE He Ooiee 2
paboumx JHEH ¢ 1aThl yKa3aHHOTO BKITIOYCHHMSI.

Jng neneil HacTosero MyHKTa NMPOU3BOAHEIC
(PMHAHCOBBIE MHCTPYMEHTHI YUHTHIBAIOTCS B OOBEMeE
MpHOOpETaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX)
aKTHBOB TaKUX TTPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BBIM (0a3MCHBIM) aKTHBOM
ABISICTCS ~ JPYrOd  TPOU3BONHBIA  (DMHAHCOBBII
WHCTPYMEHT (WHOEKC) - Kak 0a3oBble (0a3ucCHBIE)
AKTHBBI TaKHX MPOU3BOIHBIX (huHAHCOBBIX
MHCTPYMEHTOB (aKTHMBBI, BXOJIIME B CIHUCOK JUIS
pacdera Takoro MHJIIEKCa).

CTOMMOCTD JIOTOB TNPOM3BOAHBIX (PHHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
MTPOM3BOAHOIO (PMHAHCOBOTO WHCTPYMEHTA SIBISIETCS
JIpYrod TPOW3BOJHBIN (UHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHWX HPOW3BOJIHBIX (PHMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JCHEXHBIX CPEACTB), MOJIYYCHHBIX YIPaBISIOMECH
KoMmaHueH (QoHAa 1O TEepPBOH YacTH JAOTOBOpa PEro,
pa3Mep NPHUHATHIX 0053aTEIbCTB MO MOCTABKE aKTHBOB
0 MHBIM CJIeJIKaM, aTa UCIIOJHEHHsI KOTOPBIX HE paHee
4 pabounx JAHEW C JaThl 3aKIIOYEHUS] CHEIKH, W
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I10 MHBIM CIEJIKaM, J]aTa UCIOIHEHHsI KOTOPBIX HE PaHee
4 pabouux nOHEH C AaThl 3aKIIOYEHUS CHETKUA, M
3aeMHbIE CPEACTBA, IPEAYyCMOTPEHHbIE MOAMYHKTOM 5
nynkta 1 crateu 40 depepanbHoro 3akoHa «O0
MHBECTHUILIMOHHBIX (bOHﬂaX», B COBOKYIIHOCTH HC
JOJIKHBI ITPEBLIIIATH 40 MMPOUEHTOB CTOMMOCTHU YUCTBIX
aKkTUBOB (DOHJA.

Ha nmaty 3armodeHus CAeIoK C MPOU3BOAHBIMHU
(DMHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB PEIIO,
JIOTOBOPOB 3aiiMa, KPEJUTHBIX JOTOBOPOB MIIH CJIEJIOK,
JlaTa MCIOJHEHNS KOTOPBIX He paHee 4 pabounx THEH ¢
JaThl 3aKJIIOYEHHS CICIKH, COBOKYNHAas CTOMMOCTb
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HAaCTOSIIETO
ITYHKTa, C y4ETOM 3aKJIFOUCHHBIX paHEe JOTOBOPOB PEMO
U CIIeTIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHbBIX
CPENCTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1
CTaTbu 40 DenepanbHOro 3aKOHA «006
WHBECTHLIMOHHBIX (OHIAX», HE JOJDKHA MpeBbIaTh 20
MIPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (DOHAA.

Hdns  ueneit mynkra 23.2 IlpaBun dQonga
IIPOU3BOIHBIE (huHAHCOBBIE HWHCTPYMEHTHI
YUUTHIBAIOTCS B o0Obeme IIpHOOpeTaeMBbIX
(oTayxnaeMbix) 0a30BBIX (0a3MCHBIX) aKTHBOB TaKHX
MPOU3BONHBIX (MHAHCOBBIX HHCTPYMEHTOB (€ciu
6a30BbIM (0a3WCHBIM) aKTHBOM SIBJSIETCS APYTOH
MIPOU3BONHBIA (PMHAHCOBBIM WHCTPYMEHT (MHIEKC) -
Kak 0a3zoBble (0a3MCHBIE) aKTUBBI TAKUX HMPOU3BOTHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI, BXOJAIINE B
CHHCOK JJIsl pacyera Takoro HWHJIEKca) M OTKPHITOU

IIO3U11H, CKOppeKTHpOBaHHOﬁ o pe3ysibTaTaM
KIIMpUHTa.
I[OFOBOpLI peno  3aKIHOYar0TCsd, C€CJIn OHH

COOTBETCTBYIOT OJHOMY M3 CIIAYIONINX YCIOBHMH:
KOHTpPAareHTOM MO  JIOTOBOPY  pemo  SIBIsETCS
LEHTPAIGHBI KOHTPAreHT JHOO YKa3aHHBIA JTOTOBOP
3aKJFOYAETCs Ha YCIOBHUSX MOCTaBKY IIPOTUB IUIATEXA U
MIPEAYCMOTPEHHON JOTOBOPOM pEno  OOSI3aHHOCTH
Ka)KI[Oﬁ U3 CTOPOH MNpHU HN3MEHCHHUHU IICHBI ICHHBIX
Oymar, nepefaHHbIX MO JOrOBOPY pero, yIUIauuBaTh
JIpyToil CTOpOHE JCHEXHbIE CYMMBI  (HJIH) TIepe1aBaTh
LICHHBbIE OyMaru B COOTBETCTBHHU C MYHKTOM 14 craTbu
51.3 ®enepanbHoro 3akoHa ot 22 ampens 1996 rona N
39-®3 "O pbIHKE LEHHBIX Oymar", IpU YCIOBHH, YTO
IIPEAMETOM JIOTOBOpa PEHNO MOTYT OBITH  TOJBKO
aKTHBBI, BKJIIOYaeMbIe B COCTaB aKTHBOB (OHMIA, B
COOTBETCTBUU C MyHKTOM 22 Hactosmmx IlpaBun
¢doHpa.

Jst menmedi  a03ama BOCBMOTO M JIEBSTOTO
Hactosimero myHKTa 23.2  IlpaBun  ¢Qonma He
YUYUTBIBAIOTCSL  JIOTOBOPBI  pENO, IO  KOTOPBIM
yHopapJjidromas KOMIIAHUA SABJIACTCA ITOKYIATCJICM 110
NepBoll  4yacTH  JOTrOBOpa  perno, U  KOTOpbIe
MPEeAYCMaTPUBAIOT HEBO3MOXKHOCTh  PACIIOPSHKEHHS
MIPUOOPETEHHBIMU HEHHBIMH Oymaramu, 3a
UCKJIIOYEHHEM HMX BO3BpaTa IO BTOPOW YacTH TaKOTO
JIOTOBOpA PENo, a TaKXe OMNIMOHHBIE JOTOBOPHI, IO
KOTOPBIM  YHIPABISIOIIAsl KOMIIAHWS HMMEET IIPaBo
TpeGOBaTh OT KOHTPAareHTa MOKYNKH WIM HPOJaXKH
6a3oBoro (6a3MCHOT0) aKTUBA.

3aeMHbIE CPEACTBA, MPEAYCMOTPEHHbIE MOJITYHKTOM 5
nynkra | cratem 40 @enepanpHOro 3akoHa «0O06
MHBECTHULMOHHBIX (DOHAAX», B COBOKYIHOCTH He
JIOJDKHBI IpeBbIIaTh 40 IPOIEHTOB CTOUMOCTH YHCTBIX
aKTUBOB (hOH[IA.

Ha naty 3axiodeHus CAENIOK C IMPOM3BOAHBIMHU
(PMHAHCOBBIMM HMHCTPYMEHTaMH, JOTOBOPOB peEIo,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JJOTOBOPOB MJIH CJIEJIOK,
JlaTa UCIOJHEHUS! KOTOPBIX HE paHee 4 pabouux JHel ¢
JaThl 3aKJIIOYEHHS CIENKH, COBOKYITHAas CTOWMOCTD
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HAaCTOSIIETO
ITyHKTA, C yYETOM 3aKJIFOUCHHBIX paHee JOTOBOPOB PEIIO
1 CIIENIOK, YKa3aHHBIX B HACTOSAIIEM a03alle, U 3aeMHBIX
CPEACTB, NMPELYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa |
CTaTbu 40 DenepaabHOTO 3aKOHa «O6
WMHBECTHLMOHHBIX (OHIaX», HE JI0JDKHA MpeBbiaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOH/IA.

Hns  uenett mynkra 23.2 IlpaBunm  ¢onma
MIPOU3BOIHBIE (uHAaHCOBBIE WHCTPYMEHTEI
YUUTBHIBAIOTCS B o0beme IpuoOpeTaeMbIX
(oTayxmaembIx) 0a30BBIX (0a3UCHBIX) aKTHBOB TaKUX
MIPOM3BOAHBIX  (PMHAHCOBBIX HHCTPYMEHTOB (€CIH
0a30BbIM (0a3WCHBIM) aKTHBOM SIBIISICTCA IPYTOM
TIPOM3BOHBIA (PMHAHCOBBIM HHCTPYMEHT (MHIEKC) -
Kak 0a3oBbIe (0a3MCHBIEC) aKTUBBI TAKUX MPOU3BOIHBIX
(PMHAHCOBBIX WMHCTPYMEHTOB (aKTHMBBI, BXOZSIINE B
CIHMCOK JUIS pacyera TaKoro HMHJIEKCa) M OTKPHITOW

MO3UIMY, CKOPPEKTUPOBAaHHOW MO  pe3yJjbTaTaM
KJIUPUHTA.
JIOrOBOpHI  perno  3aKiIIoYaloTCs, €cIH OHHU

COOTBETCTBYIOT OJHOMY H3 CIIEAYIOUIUX YCIOBHM:
KOHTPAareHTOM [0  JIOTOBOPY  PpEmo  SBISIETCS
LEHTPAIbHBI KOHTPAareHT JNOO YyKa3aHHBIA IOTOBOD
3aKJTIOYaeTCs Ha yCIOBHUIX MOCTaBKY MIPOTHUB IUIATEXA U
MIPEAYCMOTPEHHON IOTOBOPOM pENO  OOS3aHHOCTH
KaXIOW W3 CTOPOH NpH HM3MEHEHHWH LEHBI IIEHHBIX
Oymar, mepemaHHbIX MO JOTOBOPY PEIo, YIUIauuBaTh
JIPYTO# CTOpOHE ACHEKHbIE CYMMBI H (MJIN) IIepeiaBaTh
L[EHHbIe OyMaru B COOTBETCTBHHU C MYHKTOM 14 ctaTbhu
51.3 ®enepanpHoro 3akoHa ot 22 anpenst 1996 roga N
39-®3 "O pblHKE LIIEHHBIX Oymar", Ipu YCIOBHH, YTO
IpeJIMETOM JIOTOBOpa PENO MOTYT OBITH  TOJIBKO
aKTHBBI, BKJIIOYaeMble B COCTaB aKTHBOB (OHMA, B
COOTBETCTBUM C MyHKTOM 22 Hactosmux IlpaBun
donma.

Jns meneit ab3ama BOCBMOTO M JIEBATOTO
Hactosimero myHkta 23.2 IlpaBmnm  ¢onma He
YUUTHIBAIOTCSI ~ JOTOBOPBI ~ PENo, 0  KOTOPBIM
yTpaBIsfoNasi KOMIIAHWS SIBISETCS MOKyHaTeseM o
MepBOH  YacTH  JIOrOBOpa  perno, W KOTOphIe
NpeyCMaTPUBAIOT  HEBO3MOXKHOCTb  PaCIOPSDKEHHUS
NpUOOpPETEHHBIMU LEHHBIMU Oymaramu, 3a
MCKIIIOYEHHEM MX BO3BpaTa 10 BTOPOM YacTH TaKOTO
JIOTOBOpA pEro, a TaKKe OMIUOHHBIE JOTOBOPHI, IO
KOTOPHIM ~ YIPaBIISIOMIAs KOMITAaHHS HMEET IPaBo
TpeboBaTh OT KOHTpAareHTa IOKYIIKM WM TPOIAaXH
6a30Boro (6a3MCHOr0) aKTHBA.

23.3. JJons AKTHBOB, a PaBHO HHBIX OOBEKTOB
WHBECTHPOBAHMS, YKa3aHHBIX B TIIOCIETHEM ab3are
nynkta 21 TlpaBun QoHnma, NODKHA COCTaBISATH HE
MeHee 80% (BocemmuecsTH HpOLIEHTOB) OT oOmIeH

23.3. He menee wem 150 (Cto mATHICCAT)
pabounx AHEH B KaXIOM KaJCHAAPHOM TOIY O
AKTHBOB, 2 TaK)K€ WHBIX OOBEKTOB MHBECTHPOBAHUS,
yKa3aHHBIX B MOCJIEHEM ab3alle myHkTa 21 HacTosImux




cronMocTd akTHBOB (hoHnma. TpeboBaHKE K CTPYKTYpe
akTUBOB  (OHAA, TPEAYCMOTPEHHOE HACTOSIIIM
myHkToM [IpaBui He TpUMeHSeTCS:

- B TEYCHHUE IEpUOJA BPEMEHH, HEOOXOIMMOTO
YIPABJISIONICH KOMITAHUH JJIs1 IPUBEICHUS CTPYKTYPBI
akTUBOB ()OHJA B COOTBETCTBUE C IMPEIYyCMOTPCHHBIM
HACTOSIIMM  TYHKTOM  [IpaBWJI  OTrpaHUYCHUEM,
JIOMYIIEHHBIM B CBS3W C WM3MCHECHUEM PBIHOYHOMN
CTOMMOCTH aKTHBOB, COCTaBJSIFOIIUX HMYIIECTBO
¢donma, n He npessimatoniero 30 (Tpuamars) padounx
JTHEH ¢ TaThI BBIABICHHUS TAKOTO HECOOTBETCTBHS,

- TpHU TOCTYIUIEHHMH JAEHEXXHBIX CPEICTB IIO
3asgBKe Ha BBIAAYy MHBECTHUIIMOHHBIX IIA€B B pa3Mepe
5% (msATH) TPOIEHTOB W OoJiee CTOMMOCTH aKTHBOB
¢dboHma u(WIM) HEOOXOAMMOCTH BBIILUIATHI TECHEKHOU
KOMIICHCAI[MK 10 3asiBKE Ha TMOTalleHue WK
HECKOJBKAM  3asBKaM C  OJMHAKOBBIM  CPOKOM
HCIIOJHEHUs, B pa3Mepe, COCTABIISIONIEM HE MEHEE YeM
5% (TATH) MPOIICHTOB CTOMMOCTH aKTUBOB (POHMA, HO
He Oomee yem 10 (mecsars) paboumx mHEH C JaThI
MOCTYTUICHHUS JCHEKHBIX CPEACTB H(WIH) HCTCUCHHS
Cpoka B KOTOPBIH JEHEKHas KOMIICHCAIUS IIPH
MOTAIICHUN WHBECTUIMOHHBIX I1aeB JIOJDKHA OFBITH
BBIIUIAYEHA YIIPABJISIIOIIEH KOMIIAaHUE.

TpeboBaHmst K CTpPyKType akKTUBOB (hoHIA
MPUMEHSIOTCS /0 JaThl BO3HUKHOBEHHS OCHOBAHUS
npekparieHus Goumaa.

IIpaBun ¢ouma, momxkHa cocTaBisTh He MeHee 80%
(BocemuecaTd MPOLIEHTOB) OT OOIMIEH CTOMMOCTH
aKTMBOB  (QoHIa, 3a  HCKIIOYEHHEM  Ciyyas,
NPEeJyCMOTPEHHOTO BTOPBHIM ~ a03alleM HacTOSIIErOo
IIyHKTA.

B Teuenune xaneHJapHOrO ToOJa, B KOTOPOM
BCTYNIWJIM B CHIY W3MCHCHUS H JONOJHCHUS B
HacTtosmue [IpaBuna B 9acTH YCTaHOBJICHUS CpOKa,
MIPEAYCMOTPEHHOTO TIEpBBIM  a03alleM HacCTOSILIETO
IyHKTa, O AKTHBOB, a PaBHO HHBIX OOBEKTOB
WHBECTHPOBAHUS, YKa3aHHBIX B IIOCIeIHEM ab3are
myakra 21 wHacrosmmx IlpaBun ¢oHma, nomKHA
cocraBiaTs He MeHee 80% (BocbMumecsaTH MpoIeHTOR)
oT o0rIelt CTOMMOCTH aKTUBOB (poHIa He MeHee deM 20
(IBanuate) pabo4ymnx JHEH.

IIpu pacuere nmomu AKTHUBOB, a PaBHO HHBIX
O6'I)CKTOB HWHBCCTUPOBAHUA, YKa3aHHBIX B ITOCJIICAHEM
ab3ane mynkra 21 Hacrosmmx [IpaBun donna, B nemsax
COOJIIO/IEHNST YCTaHOBJICHHOTO HACTOSIIUM ITyHKTOM
[IpaBui ¢onma TpeOGoBaHUS K CTPYKTYpe aKTHBOB, B
pacder, TOMHMO CTOMMOCTH IICHHBIX  OyMar,
MPUHAMACTCS CyMMa HaKOIUIGHHOTO  KYIIOHHOTO
noxoma (HK/I) mo HuM.

[Ipu ompeneneHun CTPYKTYpHl aKTHBOB (OHIA
YYUTBIBAIOTCS aKTUBHI, IPUHATHIE K pacdeTy CTOMMOCTH
YHUCTHIX aKTHBOB (POHIA.

TpeOoBaHust K CTpyKType axkTUBOB (oHIA
IMPUMEHAIOTCA A0 AaTbl BO3HMKHOBCHHS OCHOBAaHUA
npekpaieHus Gona.

94.  VYmopapnswoomas ~— KOMIaHus  00si3aHa
PacKpEHIBaTh WHPOPMAIIHUIO, CBSI3aHHYIO c
JTIOBEPUTEITHHBIM yIpaBICHUEM DoHoM, B

COOTBETCTBUH C TPeOOBAaHUSIMH HOPMATHBHBIX aKTOB B
cthepe GUHAHCOBBIX PHIHKOB.

Wudopmanms, noanexamas B COOTBETCTBHU C
HOPMAaTHBHBIMH aKTaMH B cpepe (PMHAHCOBBIX PHIHKOB
omyONMMKOBaHUIO B ceTu MHTepHeT, myOnmkyeTrcs Ha
caiite ynpaBisionie kommanun www.mkb-am.ru.

WNudopmanus, noaiexaiias B COOTBETCTBUU C
HOPMAaTHBHBIMH aKTaMH B cpepe (PMHAHCOBBIX PHIHKOB
PAacKpBITHIO IyT€M OIyOJIMKOBAHUS B IEYaTHOM
n3ganuy, nyoaukyercs B "[IpunoxkeHnn k BecTHuky
denepanbHoii ciyO0bl 10 PUHAHCOBBIM phIHKaM".

94.  VYmpasnsawomas ~— KoMmaHus — o0s3aHa
PacKpHIBaTh UH(POPMAIIHIO, CBSI3aHHYIO c
JIOBEPHUTEITBHBIM yIpaBJIeHUEM donoM, B

COOTBETCTBHH C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB B
cdepe GUHAHCOBBIX PHIHKOB.

Wudopmarms, moiexanas B COOTBETCTBHU C
HOPMaTUBHBIMH aKTaMH B cepe GUHAHCOBBIX PHIHKOB
ormyONMMKOBaHUIO B ceTn MHTepHeT, myOnuKkyercs Ha
caifre ympapisiomei kommnagun www.mkb-am.ru.

BpemeHHO HCTIONTHSIONMHA 00sI3aHHOCTH
I'enepanpHOrO MUpEKTOpa

C.JI. MangsieB
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