Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTULIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
WHCTPYMEHTOB «PET'TMOH COanancupoBaHHbBIN (mpaBuna
JIOBEPUTEIBHOTO yIIpaBJICHUSA 3apEerucTpUpOBaHbI OCOP
Poccun 01.09.2004 3a Ne 0255-74113814).

Jlo mpuoOpeTeHns MHBECTUIIMOHHBIX IMA€B TMOJYYUTh MOJIPOOHYIO
HH(pOpMAIHIO, 03HAKOMUTHCS C TIPaBUJIAMU JIOBEPUTEILHOTO YIIPaBICHMUS,
a Takxe mnonyuuTh cBeneHuss o0 AO «PETMOH 3cM» u wuHymwo
uH(popMaInio, TPeayCMOTPEHHYIO 3aKOHOJATEILCTBOM U HOPMATUBHBIMU
aktamMu Poccuiickonn ®@enepanun MoxHO 110 anpecy: 123112, Poccus, .
MockBa, MyHUOHMDAJIbHBIM  OKpYr lIpecHeHckuit BH.TEp.r., -
KpacnorBapaenckuu np-a, a. 22, crp. 1, atax 16, nomenr. A16, kom. 7,
tenedon: +7 (495) 777-29-64, 8 (800) 234-29-64 (ns mprueMa BXOSIINUX
3BOHKOB KJIIMEHTOB — (DU3MYECKHX JIMI]), 4 TAKXKE MO aJpecaM areHTOB IO
BbIJ]aye, OOMEHY M MOTall€HUI0O MHBECTUIIMOHHBIX MaeB (IpU HAIUYHUH).
Anpec caiita B cetu UHTEepHET: Wwww.region-am.ru.

[Ipexxne dem mnpuoOpecT HWHBECTUIIMOHHBIM mai, clexyer
BHUMATEJIbHO O3HAKOMUTBHCS C MPABWJIAMHU HOBEPUTEIBHOTO YIIPABICHUSA
MacBbIM HMHBECTUIIMOHHBIM  (poHaoM. IIpaBunamMu HOBEpUTEIHLHOTO
yrpaBiieHUs: POHIOM MOTYT OBITh MTPEyCMOTPEHBI HaI0ABKHU K pacyeTHOU
CTOMMOCTHU MHBECTUIIMOHHBIX MMAEB IIPU UX BBIJAYE U CKUJIKHU C PACUETHOU
CTOMMOCTH WHBECTUIIMOHHBIX IIa€B MNpPU WX MOralmieHuu. Bi3umanue
Hag0aBOK  (CKMJIOK)  yMEHBIAeT  JOXOJHOCTh  WHBECTUIIMH B
WHBECTHUIIMOHHBIC TTal MA€BbIX MHBECTUIIMOHHBIX (POHIOB.

CTOMMOCTh HHBECTHIIMOHHBIX MA€B MOXET YBEJIUYMBATHCI U
YMEHbIIATHCA. Pe3yJibTaThl MTHBECTUPOBAHUS B MPOILLIOM HE OIPEACISIOT
noxonpl B OyaymieM. ['ocymapcTBO HE TapaHTHUPYET JTOXOJHOCTh
WHBECTUIIMM, B TOM YHCJI€ B MTA€BOW MHBECTUIIMOHHBIN (DOHI.


http://region-am.ru/
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H3MEHEHHUSA W JONMOJHEHHASA Ne 13
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Crapas pepakuus

Hosas pepaknus

21. VHBeCTHIMOHHAL TIONUTHKA YIOpaRIgronici
KOMIIAHUH:

VBBecTHIIHOHHOH MONMMTHKOH YOpaRIrOICH
KOMIIAHHH ABACTCA JOATOCPOYHOE BIIOKEHHE CPEICTB
B IEHHEIE Hymarm, IpeIyCMOTPEHHBIE
MHBECTHI[HOHHON JeKnapanuei, a TaKKe
KPaTKOCPOYHOE BIIOAEHHE CPE/ICTE B IPOM3BOIHLIE
(hHHAHCOBEIE HHCTPYMEHTEI ((prrouepcHEIE H
ONLHOHHBIE MOTOROPBI (KOHTPAKTEL)) NPH VCIOBHH
CoDMOAeHNA CeYIONMX OrpaHHIeHHI:

- CTOHMOCTB JIOTOB NPOH3BOJHEIX (DHHAHCOBEIX
HHCTPYMEHTOB (ecnH 0a30BLIM (Ga3uCHEIM) aKTHBOM
MPOH3BOMHOTO (PMHAHCOBOTO HHCTPYMEHTA SBISSTCH
ApYTOil NpOW3ROMHEIR (MHAHCOBEIH HHCTPYMEHT -
CTOUMOCTE JIOTOB TAKMX INPOM3BOTHBIX (DPHHAHCOBBIX
HHCTPYMEHTOR), CTOMMOCTBH II€HHEIX Oymar (cymma
ACHEKHBIX CPeNCTB), MOTYyYEHHBIX YIpaBIIAIOMmei
KOMMaHHCH (JOHTAa MO MEPROM HACTH MOTOBOPA PEIO,
pa3Mep IPHHATEIX 00A3aTEIBCTR M0 IOCTABKE AKTHBOB
TIO HHEIM CHeNKaM, aTa HCIOJTHEHHS KOTOPEIX HE paHee
4 pabouux OHedl ¢ HaThl 3aKMOYEHMA CHCIKH, M
3a€MHBIEC CPEACTBA, IPEIyCMOTPEHHBIE MOAMYHKTOM 5
myukta 1 craten 40 @epepansHoro 3akoHa «06
WHBSCTHIHOHHEIX  (OHIAX», B COBOKYIHOCTH HE
JOTAKHEL IIPeBRINAaTh 40 IPOIEHTOB CTOMMOCTH THCTHIX
aKTHBOB (hOHTA,;

- Ha JIaTy 3aKI0YEHAS CASNOK C NPOH3BOIHRIMH
(QUHAHCOBRIMH ~HMHCTPYMEHTAMH, [JOTOBOPOB PEIO,
ZIOTOBOPOB 3aliMa, KPEUTHBIX JOTOBOPOB WIIH CHENOK,
JlaTa HCTIONHEH A KOTOPBIX He paHee 4 paGounx mHel ¢
JaThl 3aKIFOYEHHA CHAESNKH, COBOKYIHAS CTOHMOCTB
aKTHBOB, yKa3aHHEIX B absale BOCEMOM IyHKIa 23.2
Ilpasun  orma, ¢ yd4eToM 3aKTIOYSHHBIX paHee
JIOTOBOPOB PENO M CAENO0K, YKAa3aHHBIX B HACTOALIEM
abzaue, W 3aeMHBIX CPEJCTB, NPETyCMOTPEHHBIX
HOANYHKTOM 5 myHKTa 1 crarem 40 ®epepansHoro
sakoHa «O0 HHBECTHIHOHHBIX (QOHAAx», HEe MOMKHA
TpeBbIIaTh 20 IPONEHTOR CTOMMOCTH YHCTHIX AKTHEOR
thomma.

21. VHBecTHUMOHHAS TIONHTHKA YIIPABIAIONIEH
KOMITAaHHH:

OCHOBHEIM HanpariICHHEM HHBECTHIMOHHOM
[ONMUTHKH  YOPABIAOIIeH  KOMIOAHHH  ABIAETCA
AOJITOCPOYHOE BIOASHHE CPEICTB IIPEHMYIIECTBEHHO B
TrOCYJAapCIBEHHBIC IIeHHBIE OyMard Poccuiickoit
@enepaliy, TOCYJAPCTBEHHBIE IEHHBIE  OyMaru
cybnexTor Poccuiickoit @epepanuy, MyHHLHIATEHBIE
LeHHBIE OyMaru IeHHBIe GyMaru, akiUH POCCHHCKHX
AKIMHOHEPHEIX  ofmecteo  H(wim)  ofGIHTanuH
POCCHHCKMX  XO3AHCTBEHHBIX OOMICCTE M HHEIX
POCCHHCKMX IMHTEHTOB, B TOM UHCIC OOJIMTalldH C
HIIOTCYHBIM ~ TOKPHITHEM M CYOOPAMHMPORAHHEIE
OOIHMranMM, a paBHO B OGNHTAIMH MHOCTPaHHBIX
OPraHOB TOCYAApCTBEHHOH BMACTH, HHOCTPAHHBIX
KOMMEPYESCKHX  OpPTaHH3aIIHH, MeKIYHAPOIHBIX
(QUHAHCOBRIX  OpraHM3alMil, B TOM  YHCIE
cyGopauHipoBaHHEIe 06MHramuy (B JaibHEmem, mpy
COBMECTHOM YIOMMHAHHH I Leneif IpuMeHeHH:A
HAacTOAMmETO myHKTa IlpaBun domma u mymkra 23.3
lpasun donma, mMcHyeMele — AKTHBEI), a TaKkKe
KpaTKOCPOUHOE BIOKEHHE YIPABIAIOMEH KoMIaHHeH
CPeACTE B HMYIICCTBEHHEIE IPaRa U3 (LIOYCPCHEIX H
ONIMOHHBIX A0TOBOPOB (KOHTPAKTOB).

WMymmiecTeeHnEle NpaBa W3  (DBEOYCPCHBIX H
ONMIHOHHEIX  JOI'OBOPOB (koHTpaxkTOB) MOTYT
COCTABIATE AKTHBRI TIPH YCIOBHM, YTO YKAa3aHHEBIC
DOTOBOPEL  3aKMIOYEHBl Ha  TOprax  (OHIOBEIX,
BAIIOTHEIX OUPX B COOTBETCTBHH C YTREPKICHHBIMH
HMH CTIeTHbHKATIHAMH, OTIPEIETAIOM MK
CTAH/IAPTHBIC YCNOBHA COOTBETCTBYIOIIMX IOTOROPOE
(KOHTpaKTOB).

WHBeCcTHIMOHHAA NONMHTHKA He OyOeT CcuMTaThes
HApYyIICHHOW  ympaRmsMOmed — KoMmauwel  mpH
BIOKEHHH CPEACTE B POCCHHCKME H HHOCTpaHHLIE
NETMO3HTApHBIE PACOHCKH, YAOCTOBEPSIOI[HE [IpaBa
CODCTBEHHOCTH Ha AKTHBHI, IPOH3BOJHEIE
(UHAHCORBIE MHCTPYMEHTBI, H3MEHEHHE CTOHMOCTH
KOTOPEIX 3aBHCHT OT M3MEHEHHS CTOMMOCTH AKIHBOB
(B TOM uHCHE M3MEHEHHA 3HAYEHHA HMHIEKCA,
PACCUMTEIBAEMOTO HCXOIS W3 CTOHMOCTH AKTHBOB),
IeHHBIe OyMarW HMHBECTHLHOHHBIX (OHIOB, B TOM
GHCNIC HHOCTPAHHBIX MHBECTHITHOHHEIX (JOHIOB, eCIH
DOKYMEHTaMH, PeryIHpYOMHMH OeITeTbHOCTE TAKOTO
GoHNa, B KavecTBe HHBECTHIIHOHHOH MEIH TaKOro
(borma onpeaeneHo MaKCHMATBHO TOYHOE CICIOBAHHE
M3MEHEHHS pPACYSTHOH CTOMMOCTH LEHHOH OyMaru
Takoro GoHZA HIMCHEHMIO 3HAUEHHS HHISKCA,
PACCUUTHIBACMOT O HCXOA H3 CTOHMOCTH AKTHBOB, HITH
ecmi kon CFI Takoro ¢oHma ykasmiBaeT Ha TO, 4TO




AKTUBBI ~ SBISIOTCS. ~ OCHOBHBIM  HAIpaBJICHUCM
OCYIIECTBJICHUSI HHBECTUIIWIA TaKUM (DOHIOM.

22. OObBEeKTHl WHBECTHUPOBaHUS, MX COCTaB H
OTHUCaHUeE.

NwmymectBo, cocrapisromee (GOHI, MOXKET ObITh
HWHBECTHPOBAHO B:

A. JleHexxHBIE CpelcTBa B pyOmsSIX © B
WHOCTPAHHOM BallOTe HA cyeTaX M BO BKIagax
(meno3uTax) B pOCCHUMCKUX KPSTUTHBIX OPTaHU3AIMIX U

WHOCTPAaHHBIX FOPUJIMYECKHX JIMIAX, IPH3HAHHBIX
0aHKaMM 1O  3aKOHOJATENbCTBY  MHOCTPaHHBIX
rOCYAapcTB, SIBISIONIMXCS wWieHaMu EBpasuiickoro
skoHommueckoro cor3a (EADC), Opranusauun

9KOHOMHUECKOT0 cOTpyaHIuecTBa U pa3sutust (O9CP),
EBponelickoro corosa, Kwuras, Muanuu, bpaszunumy,
IOxHo-Adpukanckoit  Pecmybnmukm — (mamee — —
WHOCTpaHHBIE TOCYJAapCTBa), HA TEPPUTOPUN KOTOPBIX
OHH 3apeTHCTPUPOBAHHI (Iajiee — MHOCTPaHHBIC OaHKN),
JICTIO3UTHBIE CEPTU(HUKATEI POCCHUICKHX KPEOUTHBIX
OpraHM3alii M WHOCTPAHHBIX OAaHKOB HHOCTPAaHHBIX
rocyJapcTB; TOCYAApCTBEHHBIE IICHHBIE Oymaru
Poccuiickoit denepannu U HHOCTPAaHHBIX T'OCYJApCTB;
TpeOOBaHUSA K KPEIUTHOW OpPraHU3allMM BBIILIATUTH
JICHEXKHBII SKBUBAJCHT IParoleHHBIX METAJUIOB IO
TeKyIleMy Kypcy (ZHanee - MHCTPYMEHTHI JEHEKHOTO
PBIHKA);

b. AKTuBBI, IOIyIIEHHBIE K OPTraHW30BaHHBIM
TOpram (WM B OTHOIICHWH KOTOPBIX OMp ke MPUHSATO
pelIeHre O BKIIOUYCHWH B KOTHPOBAJbHBIC CIIMCKH) Ha
oupxxax Poccuiickoit @Denmepamuun u  OupKax,
PAcIlONOKEHHBIX B HWHOCTPAaHHBIX TOCYIAapCcTBaxX M
BKJIIOUCHHBIX B  IIEPEYCHb WHOCTPAHHBIX OUPXK,
yIBEp)KICHHBIH Yka3anueM banka Poccunm ot 28
suBapst 2016 roma Ne3949-Y «O6 yTBepKIECHUH
nepeuHsl ~ MHOCTPAHHBIX ~ OHMPXK,  NPOXOXKACHHE
Mpolenypsl  JMCTHHTa HAa  KOTOPBIX  SBISETCA
00s13aTeNbHBIM YCIIOBHEM JUISL MIPUHSITUSL POCCHICKON
Oupxei pemieHHWss O JOIMyCKe IIEHHBIX Oymar
WHOCTPAHHBIX YMUTEHTOB K OPraHN30BaHHBIM TOpPTaMm, a
TaKKe YCIOBHUEM JUIS HENMPOBEICHUS OpPTraHM3aIMsIMHU,
OCYWIECTBIIIIOIIMMHE ~ ONEpallikl  C  JACHEKHBIMU
CpeACTBaMHU WM MHBIM UMYILECTBOM, HJICHTU()HUKAIIIN
OeHehUIMapHbIX BJIaJICIIBIICB HHOCTPaHHBIX
OpraHu3aIii, YbH LIEHHBIE OyMaru MpOILTH MPOIeypy
JIUCTHHTA Ha TaKUX OMprKax»

32 WCKIIOUYEHHEM  WHBECTHIMOHHBIX
(oHI0B 1151 KBATM(DUIMPOBAHHBIX HHBECTOPOB!

- mau (aKIMKM) WHOCTPAHHBIX MHBECTUIIMOHHBIX
¢oHnOB B ciryuae, ecnu mnpucBoeHHbIH mM kox CFI
HMEET CIEAYIOIe 3HAUYCHNUS:

* Tau WITH aKIUH WHOCTPAaHHBIX
WHBECTHLMOHHBIX (JOHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end u Close-end), ecim NPUCBOECHHBIH
ykazaHHbIM masM winm  akuusM  kojg CFI  umeer
CIIeIyIONIe 3HaueHUs: repBas OykBa - 3HaueHue «Ex,
Bropas OykBa - 3HaueHHe «Up», Tperbs OykBa —
3HaueHue «C» nmm «Oy, maras OykBa — 3HaueHUE «R»
wim  «S», wuma «M», mmm «C», wuam «D», 3a
HCKJTIOUYEHNEM CIIydaeB, Korja Imectas OykBa MMeeT
3HAYEHHE «Z» WA «A»;

* T1au MHOCTPAHHBIX WHBECTHIMOHHBIX (DOHIOB
OTKpbITOrO ¥ 3aKpbiToro tTuna (Open-end u Close-end),
€clIM MPUCBOEHHBIHA ykazaHHbIM masM kox CFI umeer

1acB

22. OOBEKTH WHBECTUPOBAaHUS, WX COCTaB M
OTIHCaHWE.

HmymecTBo, cocrapisromee GoHI, MOKET OBITh
WHBECTHPOBAHO B!

A. JleHexxHBle cpeicTBa B pPYOmsAX HW B
WHOCTpAaHHOH BajJIOTeé Ha cyYeTax M BO BKJIagax
(memo3uTax) B pOCCUMCKHUX KPSTUTHBIX OPraHU3aIUIX U

WHOCTPAaHHBIX IOPUIUYECKHX JIMIAX, IPH3HaHHBIX
0aHKaMM 1O  3aKOHOJATEIbCTBY  MHOCTPAaHHBIX
TOCY/IapCTB, SIBISIFOIIMXCS wWieHaMu EBpasuiickoro
sxoHomuueckoro cors3a (EADC), Opranusanuu

9KOHOMHYECKOI0 cOTpyaHuuecTBa U pa3Butust (O9CP),
EBpomnelickoro coro3a, Kuras, Munuu, bpasunumy,
IOxHO-Adpukanckoir  Pecybnmkm — (mamee  —
MHOCTpaHHbBIE TOCYIAapCTBa), HA TEPPUTOPUU KOTOPBIX
OHH 3apeTHCTPUPOBAHHI (Iajiee — THOCTPAHHBIE OaHKN),
JICTIO3UTHBIE CEPTU(UKATEI POCCHICKHX KPEOUTHBIX
OpraHM3anyii ¥ WHOCTPAHHBIX OAaHKOB HHOCTPAHHBIX
rOCy/lapcTB; TOCYAAapCTBEHHBIC IIEHHblE Oymaru
Poccuiickoit denepanuu U HHOCTPaHHBIX TOCYIIAPCTB;
TpeOOBaHUSI K KPEJUTHON OpraHU3allMd  BBIIJIATUTH
JICHEeXKHBIH AKBUBAJIEHT J[PAarolieHHBIX METaJIOB IO
TeKyleMy Kypcy (Zanee - MHCTPYMEHTHI JECHEKHOTO
PBIHKA);

b. AKTuBBI, ONyIIEHHbIE K OPraHW30BAHHBIM
TOpram (WM B OTHOLICHWH KOTOPBIX OMprKeH MPHHATO
pelIeHHe O BKIIOUYCHNH B KOTHPOBAJbHBIC CIIUCKH) Ha
ompxkax  Poccmiickoit  @Denmepammum  u  OupKax,
PAcIONOXKEHHBIX B HMHOCTPAaHHBIX TOCYAApCTBax W
OTBEYAIOLIUX YCIIOBUSAM, MPEIYCMOTPEHHBIM
VYkazanuem banka Poccun ot 05.09.2016 Ne 4129-V «O
cocTaBE U CTPYKTYpe AakTHBOB  aKIIMOHEPHBIX
WHBECTHLMOHHBIX  (OHIOB M  aKTUBOB  MAeBBIX
WHBECTHLUOHHBIX (DOHIOBY,

32 HCKIIOUYEHHEM  HHBECTHUIIMOHHBIX
(oHIOB 1151 KBaTU(DUIIMPOBAHHBIX HHBECTOPOB:

- man (aKIUM) WHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oHIOB B cirydae, eciid mpucBoeHHBIH mM kox CFI
MMeEeT CIICAYIONIIE 3HAUCHNUS:

* Tau WIm aKIn WHOCTPAaHHBIX
MHBECTUIIMOHHBIX (DOHTOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end u Close-end), eciu NPUCBOCHHBIH
yKazaHHBIM masM win  akmuaMm  kox CFI mmeer
CIIeIyIOIINe 3HaUeHUs: nepBas OykBa - 3HaueHue «Ex,
Bropasi OykBa - 3HaueHue «Up», TpeThs OykBa —
3HayeHne «C» mwin «O», maras OykBa — 3HaueHHe «R»
wm «S», wm «M», mmm «C», wuwm «D», 3a
WCKJIIOYEHHEM CJIydaeB, KOrja Imecras OykBa HMMeEeT
3HAYEHUE «Z» WIH «A;

* T1all MHOCTPAaHHBIX WHBECTHLIMOHHBIX (DOHIOB
oTKpbITOro 1 3akpeitoro tuna (Open-end u Close-end),
€CJIM NPUCBOCHHBIM yka3aHHbIM masMm koj CFI umeer
cIenyronye 3HaueHus: TiepBast OykBa — 3HaueHne «C»,
TpeThs OykBa — 3HadeHne «O» mwim «Cy, msaras Oyksa —
3HadueHusA «B» nmm «Ex», umn «Vy», unmn «Ly», umn «F»,
i «Ry», unu «M», unu «Ky», ipu ycnoBuu, 4To niectas
OykBa umeet 3HaueHue «Uy» umw «Y»

* QKM  HMHOCTPAHHBIX  WHBECTHIMOHHBIX
¢onnoB oTKpEITOro M 3akpeiToro tumna (Open-end n
Close-end), ecnm HPUCBOCHHBIH YKa3aHHBIM aKIHSIM
kox CFI mMmeeT cienyronue 3Ha4eHUs: iepBasi OyKkBa —
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CIeyIoNIHe 3HAYCHHUS: TTepBasi OykBa — 3HaueHHE «C»,
TpeThsi OykBa — 3HadeHHE «O» mimu «Cy», nsTast OykBa —
3HaucHuA «B» nmm «Ew», nmn «Vy», umn «Ly, mm «Fy,
uiu «R», unmu «My, ninn «K», npu yciioBuu, 4to mecras
OykBa mmeert 3HadeHHe «U» mmm «Y»

* QKUK  HMHOCTPAHHBIX  WHBECTHIHOHHBIX
¢oHIOB OTKpHITOrO W 3akpeiToro tuma (Open-end u
Close-end), ecmu TPUCBOCHHBINA YKa3aHHBIM aKIHSIM
kox CFI uMmeet crenyronue 3HauCHUsS: neppasi OykBa —
sHadyeHue «C», TpeThs OykBa — 3HaueHHe «O» min «C»,
msaTast OykBa — 3HaueHUs «B» win «Ey, wmn «Vy, win
«L», umn  «F», umu «Ry», wmm «M», unmun «K», npu
YCIIOBHH, YTO IIeCcTasi OYKBa UMECT 3HAYCHHUE «S» WU
«Q»;

- TOCy/IapCTBEHHBIE IICHHBIE Oymaru cyObEeKTOB
Poccuiickoit ®@enepanuy 1 MyHULUNANbHBIE LIEHHBIE
Oymary;

- aKIMH POCCUICKIX aKIMOHEPHBIX OOIIECTB, 3a
HCKJTFOUEHNEM aKIi aKIIHOHEPHBIX MHBECTHUIIHOHHBIX
¢GhoHI0B;

- aKIIMU WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

- obnuranuu poccuiickux OpraHoB
TOCYJAApCTBEHHOW  BJIACTH,  OPraHOB  MECTHOIO
caMOyIpaBJICHUS, poccuiickux X031MCTBEHHBIX

00IIECTB ¥ MHBIX POCCUICKHX SMUTEHTOB, B TOM YHCIIE
obmuranun c UTIOTEYHBIM MOKPBITHEM u
CcyOOpIMHUPOBAHHbIE OOJINTAINY;

- obnuranun HMHOCTPaHHBIX OpraHoB
roCyJapCTBEHHOU BJIACTH, HMHOCTPaHHBIX
KOMMEPYECKHUX OpraHu3alNiH, MEXAYHAapPOIHBIX
(MHAHCOBBIX  OpraHu3aluii, B TOM qucie

CcyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- MHBECTHIIMOHHBIC MAM OTKPBITHIX, 3aKPBITHIX,
WHTCPBAIBHBIX TA€BBIX HMHBECTHIMOHHBIX (HOHIIOB
CIEIYIONINX KaTeropuii: (oHA JEHEKHOTO pBIHKA,
¢dboun obmuranuit, GoHm axiwi, (OHI CMEIIaAHHBIX
uHBeCTHIUH, (OHI (QOHIOB, peHTHHIH G(oHI, (GoHA
HEIBIDKUMOCTH, HTIOTEUHBINA (OHIT, MHISKCHBIH (HOHT (C
yKazaHHEM HWHICKca), (OHI TOBApHOTO PBIHKA, (OHI
XYIOKECTBEHHBIX  IICHHOCTEH; (OHA  PBHIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- POCCHICKHE W WHOCTPAaHHBIC JCMO3UTAPHBIC
pacmucKu;

- IPOM3BO/IHBIC (PMHAHCOBBIC HHCTPYMEHTHI IIPH
YCIOBHH, YTO WU3MEHEHHE WX CTOMMOCTH 3aBHCUT OT
HU3MEHCHHSI CTOMMOCTH aKTHBOB, YKa3aHHBIX B ITyHKTE
22 wacrosimux IIpaBun ¢ouma (B TOM Yucie OT
W3MEHCHHs 3HAUCHWS WHIEKCA, PACCUUTHIBAEMOTO
HUCXON W3 CTOMMOCTH AaKTHBOB, KOTOPBIE MOTYT
BXOJHTH B COCTaB ()OHAA), OT BEIUYMUHBI POICHTHBIX
CTaBOK, YPOBHS MH(MISAIIH, KypCOB BAIIOT.

B. WHBecTHIIMOHHBIE TaW OTKPBITHIX ITa€BBIX

WHBECTHLMOHHBIX (DOHIOB KAaTerOpuM  PHIHOYHBIX
(PMHAHCOBBIX HHCTPYMEHTOB;
I TIlpaBa TpeGoBaHWSI W3  JOTOBOPOB,

3aKJIFOYEHHBIX IS 1IeJIed JOBEPUTEIHHOTO YIIPaBICHUS
B OTHOIIEHMH aKTHBOB, YKa3aHHbIX B HACTOSIIEM
MYHKTE;

J. WHble aKkTHBBI, BKIIOYAaeMble B COCTaB
akTUBOB (OHIA B CBS3W C OIUIATOW PacXOIOB,

CBSI3aHHBIX ~ C  JIOBEPHUTEJIBHBIM  yNpaBIEHUEM
HMYILIECTBOM, COCTaBIISIOIINM (OHI.
K nenHeiM  Oymaram, IpeaycMOTPEHHBIM

3HaueHue «C», TpeThs OykBa — 3HaueHHE «O» i «C»,
nsaTast OykBa — 3HaueHus: «B» mimm «Ex», mm  «Vy», wim
«Ly, mmn  «F», umn «R», wmm «My», wm «K», npu
YCIIOBHH, YTO IECTas OyKBa MMEET 3HAUCHHUE «S» WIH
«Qw»;

- TOCyZapcTBEHHBIE IICHHBIE OymMaru cyObEeKTOB
Poccuiickoit @enepaniii 1 MyHULUNAIbHBIE LIEHHBIE
Oymarw;

- aKI[MH POCCUICKUX aKIIUOHEPHBIX OOIIECTB, 3a
UCKJIFOUCHHEM aKI[M aKIIMOHECPHBIX MHBECTHIIMOHHBIX
(GOHIOB;

- aKIIUW MHOCTPAHHBIX aKIIMOHEPHBIX OOIIIECTB;

- obdmuranuu poccuiickux OpraHoB
TOCYJapCTBCHHOM  BIIACTH,  OpPraHOB  MECTHOTO
CaMOYIIpaBJICHUS, poccuiickux XO35IUCTBEHHBIX
0OIIECTB ¥ MHBIX POCCUHCKUX YMUTEHTOB, B TOM UHCIIE
obOyMranuu c HIIOTECYHBIM MOKPBITHEM u
CcyOOpAMHUPOBAHHBIC OOJIATALINY;

- obnurammn HMHOCTPAHHBIX OpraHoB
roCyJapCTBEHHOI BJIACTH, HHOCTPaHHBIX
KOMMEpYECKUX OpraHu3aIuii, MEXTyHapOAHBIX
(MHAHCOBBIX  OpraHU3aLUi, B TOM  YHCIE

CyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- WHBECTHIIMOHHBIC MAaM OTKPBITHIX, 3aKPBITHIX,
WHTEPBALHBIX TIA€BBIX WHBECTHIMOHHBIX (OHIOB
CIIEIYIOIMMX KaTeropuii: (oHI IEHEXKHOTO pHIHKA,
¢oHn obOmuramuii, GoHI akiuii, (QOHI CMeIaHHBIX
WHBeCTHINH, (OHI (QOHAOB, peHTHHIA (OoHI, (GoHA
HEIBIKIMOCTH, HTIOTEUHBIN (HOHIT, MHACKCHBIH (HOHT (C
yKa3zaHHEM HWHAEKca), GOHA TOBApHOTO PHIHKA, (POHJ
XYI0KECTBECHHBIX  IICHHOCTEH; (OHA  PBHIHOYHBIX
(UHAHCOBBIX HHCTPYMEHTOB;

- POCCHICKHE W WHOCTPaHHBIC JCTO3UTAPHBIC
pacmucKu;

- TIPOM3BOIHBIC (PHMHAHCOBBIC HHCTPYMCHTHI TIPU
YCIIOBHH, YTO HM3MCHCHHE HUX CTOMMOCTH 3aBUCHT OT
W3MEHECHHSI CTOMMOCTH aKTHBOB, YKa3aHHBIX B ITyHKTE
22 wacrosmux I[lpaBun ¢orma (B TOM dwucie OT
W3MEHCHUSI 3HAYCHHUS WHIEKCA, PaCCUYUTHIBAEMOTO
UCXONSI W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJHTH B COCTaB ()OHMA), OT BEIMYUHBI IPOICHTHBIX
CTaBOK, YPOBHS HH(MIIAIMH, KyPCOB BAJIOT.

B. WHBecTuIMOHHBIE NHau OTKPBITHIX MAEBbIX

MHBECTUIIMOHHBIX (bOHI[OB KaTeropumn PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;
I TIlpaBa TpeGoBaHus U3  JIOTOBOPOB,

3aKIIIOYEHHBIX JUIA IIeJIel JOBEPUTEIBHOIO YIIPABICHUS
B OTHOIIGHMHM AaKTHBOB, YKa3aHHBIX B HACTOSIIEM
IYHKTE;

J. VIHple aKTHBBI, BKJIIOYAaEeMble B COCTaB
aKTHBOB (oHOAa B CBS3M C OIUIATOH pacxojos,

CBSI3aHHBIX C JIOBEPUTEIbHBIM YIOpaBJIEHUEM
HUMYIIECTBOM, COCTABIIIONIMM (HOH].
K uennsiM Oymaram, mperyCMOTPEHHBIM

HNOANMYyHKTaMH «A», «By», OTHOCSTCS LleHHble Oymarm,
He I0JIafalolie o/ TpeOOBaHUs MOAMYHKTa «b».
JleHexHbIe CpeaCcTBa BO BKJIAAAX (IEMO3UTAX) B
POCCHHCKHX KPEAUTHBIX OPraHM3aIMsIX U HHOCTPaHHBIX
OaHKax MOT'YT BXOJIUTh B COCTaB aKTHBOB (DOH[IA TOJIBKO
IIPU YCJIOBHMH, YTO B CITy4ae JOCPOYHOTO PACTOPXKEHHMS
YKa3aHHOTO  JIOTOBOpa  POCCHHCKash  KpeAWTHas
OpraHM3aIysl WM HHOCTPaHHBIN OaHK 00s13aHa (00s13aH)
BEPHYTh CYMMY BKJI3JIa (I€TIO3MTA, OCTATKa Ha CUETe) U
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MOTYHKTaMH «A», «B», OTHOCITCS IIEHHBIC OyMarw,
He TIO/NIAAA0ITHE o] TpeOoBaHMs TOAITYHKTa «by.

JleHe)xxHbIE CpeACTBa BO BKIAAax (IEMo3uTax) B
POCCUMCKUX KPEOUTHBIX OPTaHU3ALMSIX U UHOCTPAHHBIX
0aHKax MOT'YT BXOJIUTh B COCTaB aKTUBOB (POHIA TOIBKO
IIpY YCJIOBUH, YTO B CIIy4ae JOCPOYHOI'O PACTOPKEHUSA
YKa3aHHOTO  JIOrOBOpa  pOCCHMCKass — KpeIuTHas
OpraHu3alysi MJIM HHOCTPaHHBIN OaHK 00s13aHa (00513aH)
BEpHYTb CYMMY BKJIa/ia (€T03UTa, OCTaTKa Ha CUETEe) U
MPOLIEHTHl 10 HEMY B CpPOK, HE NPEBHIIAOIMUNA 7
pabouux aHei.

AKTUBBI, cOcCTaBIsitonMe (OHJ, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKI[HH, TaK U B
NIPUBUWJIETUPOBAHHBIE AKIIUH.

IMox cyOopAMHUPOBAHHBEIMHA OOJHTAIMAMHA JUIS
neneit HacTosAmuxX IIpaBui MOHMUMAIOTCSA OOJUTAINH,
NIPU3HABAaE€Mble  TAKOBBIMU B  COOTBETCTBHHM  C
YCIIOBHSIMH UX BBITyCKa W (WIH) 3aKOHOJATEIHCTBOM
Poccuiickoit ®Penmepanmu 0  cyOOpIMHUPOBAHHBIX
00JIMrallMOHHBIX 3aiiMaxX, a TaKKe YCIOBHS BBIMYCKa
KOTOPBIX HE MPEyCMaTPUBAIOT MPABO HA MOJIyUYeHUE OT
SMUTEHTAa aKTUBOB, HE YYTCHHBIX B JaHHOM ITyHKTE
Hacrosamux [Ipasui.

[Tox oOmuranusiMu ¢ HIOTEUHBIM TOKPHLITHEM
i uened  HactoAwux — [lpaBun  nmoHMMaroTCs
oOnuranuy, Npu3HaBaeMbIe TAKOBEIMH B COOTBETCTBHU
¢ 3aKoHOJaTe’dbcTBOM Poccmiickoit ®emepammm 06
WIOTEYHBIX IICHHBIX OyMmaraxX, ¥ YCIOBHS BBITyCKa
KOTOPBIX HE MPEyCMaTpPUBAIOT IIPaBO Ha MOJyYEHUE OT
SMUTEHTAa AaKTUBOB, HE YYTCHHBIX B JAaHHOM IIyHKTE
Hacrosawmux [Ipasui.

JIuna, 00s13aHHbBIE o JIETIO3UTHBIM
cepTudUKaTaM POCCUACKUX KPESITUTHBIX OPraHU3aIlHiA,
rOCYyJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoii
Oenepaniy, TOCYJapCTBEHHBIM IIEHHBIM Oymaram
cyobekToB Poccuiickoit denepariv, MyHUIIMNATbHBIM
LEHHBIM OyMaram, akIisM POCCHHCKHAX aKIIMOHEPHBIX
o0miecTB, OONMHramusIM POCCHHCKUX XO3SHCTBEHHBIX
o01ecTs, MHBECTULMOHHBIM nasim MaeBbIX
HMHBECTULMOHHBIX (houIOB, POCCHICKUM
JIENO3UTAPHBIM pacnuckam JIOJKHBI OBITH
3apeructpupoBansl B Poccuiickoit @enepanuu.

JIuma, 00s13aHHbBIE o JIETIO3UTHBIM
cepruduKaTaM HHOCTPAHHBIX OAHKOB HHOCTPAaHHBIX

roCyJapCcTB, TOCYJapCTBEHHBIM ILIEHHBIM OyMaram
HMHOCTPAHHBIX rocylapcTB JLOJIKHBI OBITH
3aperucCTpUpOBaHbl HAa TEPPUTOPUU HHOCTPAHHBIX

TOCYAapCTB, YKa3aHHBIX B MOJIYHKTE «A» MyHKTa 22
Hacrosmux [IpaBun gonna. JInna, o0s13aHHbBIE 1O TAsM
(aKnusiM) MHOCTPAHHBIX HMHBECTHUIIMOHHBIX (DOHIOB,

aKIUSIM ~ WHOCTPAaHHBIX  AKIMOHEPHBIX  OOIIECTB,
oOnHranusM HWHOCTPaHHBIX KOMMEPYECKHAX
OpraHM3alliii ©  MEXIYHapOAHBIX  (DPMHAHCOBBIX
OpraHu3aIui, MHOCTPaHHBIM JIETIO3UTAPHBIM
pacmuckaM JTOJDKHBI  OBITh  3aperHCTPUPOBAHBI B
rocy/apcTBaxX, BKIIOYEHHBIX B OOIIEpOCCHHCKUIA

KJIacCU(UKATOP CTPaH MUPA.

T'ocymapcTBeHHBIE IIeHHBIE OymMaru CyOBEKTOB
Poccuiickoit ®epepanmu MOTYT OBITH BBIITYIIEHBI
BBICIINM HCIIOJIHUTEIILHBIM OPTaHOM IOCYAapCTBEHHON

Bmacti cyoOwsekTa Poccumiickoit ®Deneparum 100
¢uHaHCOBHIM  opraHoM  cyObekra  Poccuiickoit
Odenepanyn,  HAJCICHHBIM  3aKOHOM  CyOBeKTa

MPOLIEHTHl 10 HEMY B CpPOK, HE NPEBBIMIAIOMUNA 7
paboumnx AHEH.

AKTHBBI, COCTaBIsIONIe (OHI, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBEHHBIC aKI[NH, TaK U B
MIPUBWIECTUPOBAHHBIE AKLIHU.

[ox cyOOpAWHUPOBAHHBIMU OOJIHTAIUAMH IS
meneit Hactosmux IlpaBuUin TMOHMMAIOTCS OOJHUTAIlHH,
MpU3HaBaeMble  TAaKOBBIMU B  COOTBETCTBHH  C
YCJIOBUSIMU WX BBITyCKa U (MJIM) 3aKOHOJATEIbCTBOM
Poccuiickori  ®epepann 0 cyOOpAMHUPOBAHHBIX
OOJIMTallMOHHBIX 3aiiMaX, a TAaKKe YCIOBHS BBIMYCKa
KOTOPBIX HE MPEAyCMaTPUBAIOT MIPABO Ha MOJTyUYEHUE OT
SMUTEHTa aKTHBOB, HE YYTCHHBIX B JaHHOM ITyHKTE
HacToawux [IpaBui.

[on oOnwramusMy ¢ WNOTEYHBIM ITOKPBITHEM
s uenet  Hacrosmux — [IpaBun  nmoHUMAaroTCs
obnuranuy, Npu3HaBaeMble TAKOBEIMH B COOTBETCTBHHU
¢ 3aKoHOZaTenbcTBOM Poccmiickoit Pepepammu 00
WIOTEYHBIX IICHHBIX OyMmarax, M YCJOBHS BBIIyCKa
KOTOPBIX HE MPEAyCMaTPUBAIOT IPABO HA MOJTyUYEHHUE OT
SMUTEHTa aKTHUBOB, HE YYTCHHBIX B JAHHOM ITyHKTE
Hacrosuux [IpaBui.

JIuna, 00s13aHHEIE o JIETIO3UTHBIM
cepTU(HUKATaM POCCHICKHUX KPETUTHBIX OpPTraHU3aI[HiA,
TOCYJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoit
®Oenepanuy, TOCYZapCTBEHHBIM IIEHHBIM OyMaram
cyopextoB Poccuiickoit @enepariiv, MyHHIIATAIEHBIM
[EHHBIM OyMaraM, akIFsM POCCHHCKHAX aKIIMOHEPHBIX
o0IIecTB, OONMHUTalUsIM POCCHHCKHX XO3SHCTBEHHBIX
00111eCTB, HHBECTHITHOHHBIM masim IMaeBBIX
HMHBECTUI[MOHHBIX ¢dhoHIIOB, POCCUICKIM
JIETIO3UTAPHBIM pacnuckam JIOJKHBI OBITE
3apeructpupoBansl B Poccuiickoit @eaepanuu.

JIuna, 00s13aHHEIE o JIETIO3UTHBIM
cepTuduKaTaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

rOCyIapcTB, TOCYJapCTBEHHBIM LIEHHBIM OyMmaram
HMHOCTPaHHBIX rocynapcTB JIOJKHBI OBITH
3apETUCTPUPOBAHBl  HA TEPPUTOPHUUM HHOCTPAHHBIX

rOCY/IapCTB, YKa3aHHBIX B MOJIYHKTE «A» IMyHKTa 22
Hacrosimux I1pasun onna. Jlnma, o6g3aHHbIe IO TTAsM
(akumsiM) WHOCTPAaHHBIX HWHBECTHIHMOHHBIX (OHJIOB,

aKIMSAM  HWHOCTPAHHBIX  AKIIMOHEPHBIX  OOIIECTB,
obnuranusam WHOCTpPAaHHBIX KOMMEPUYECKUX
OpraHu3alMii ©W  MEXKIYHAPOAHBIX  (DHHAHCOBBIX
OpraHusanui, WHOCTPaHHBIM JIETIO3UTAPHBIM
pacmuckaM  JOJMKHBI  OBITh  3aperMCTPUpPOBAHBl B
rocynapcTBax, BKIOYCHHBIX B OOIIepoCCHiicKuii

KIaccu(pUKaTop CTPaH MHpA.

TocynapcTBeHHBIE TIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepanm MOryT OBITh BBHITYIICHBI
BBICIIMIM HCTIOJTHUATEIFHBIM OPTaHOM TOCYAapCTBEHHOU
BIactd cyOwsekta Poccuiickoit @eneparmm b0
¢uHaHCOBHIM  opraHoM  cyObekra  Poccuiickoit
deneparnumy, HaJeIEHHBIM  3aKOHOM  CyOBeKTa
Poccuiickoit denepanun mpaBoM Ha OCYUIECTBICHHUE
rOCY/IapCTBEHHBIX 3aMMCTBOBaHMI cyOnbekTa
Poccuiickoit denepanun.




Poccuiickoit denepanu nmpaBoM Ha OCYILECTBICHHE

TOCYAapCTBEHHBIX 3aMMCTBOBAaHHUH CyOBeKTa
Poccuiickoit denepanuu.

23. Crpykrypa axTuBOB (OHOA JOJDKHA 23. Crpykrypa axTHBOB ()OHZA OJDKHA
COOTBETCTBOBATH CICAYIOIINM TPEOOBAHMSM:! COOTBETCTBOBATH CICAYIOIINM TPEOOBAHMAM:

23.1. Jlons  CTOMMOCTH  HHCTPYMEHTOB 23.1. ons  CTOMMOCTH  WHCTPYMEHTOB
JCHE)KHOTO PBIHKA CO CPOKOM JI0 TIOTAIICHMS | IEHEXKHOTO pBIHKA CO CPOKOM JO IOTalIeHUs

(3aKpeITHSI) MEHEE TPeX MECALEeB, IpaB TpeOOBaHUI K
IOPUIAMYECKOMY JIMIly, BO3HHMKIIMX Ha OCHOBaHHH
J0roBopa 0 OpOKEpCKOM OOCIY>KUBaHUM C TaKHM
JUIOM (IpH YCIIOBUHM, YTO YKa3aHHBIM JIOTOBOPOM
MIPEAYCMOTPEHO HCIOJIHEHWE TaKKM FOPHIMYECKHM
JIMLIOM 0053aTENbCTB B TEUEHHE OHOTO paboyero TH ¢
JaThl TPEeIbSBICHUS YKa3aHHBIX TpeOOBaHMH K
WCTIONIHEHUIO),  oOnurammii ¢ (UKCHPOBAHHBIM
KYINIOHHBIM ~ JOXOJIOM,  PEWUTHUHI  JOJIFOCPOYHOU
KpEIUTOCIOCOOHOCTH  BBIMyCKa (IIpM  OTCYTCTBHH
peiThHTa BEHIMYyCKa - PEUTHHI SMHTEHTa) KOTOPHIX IO
KIacCH(UKAUN XOTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKIIIOUYCHHBIX B yCTaHOBIECHHBIN CoBeTOoM
qupektopoB banka Poccun nepedeHb PEUTHHIOBBIX
areHTCTB, OTIIMYAeTCS oT peiTuHra B
COOTBETCTBYIOIIEH BaJIOTE CTPaHbl - OJMUTEHTa
BaNIOTHl, B KOTOPOHl HOMHHHPOBAaHBI YKa3aHHBIC
obOmuranuu (Juist  oOnmWrauuii, HOMHHHUPOBAHHBIX B
BaJIIOTE TOCYJApCTB - YJICHOB BATIOTHOTO COI03a, - OT
MaKCHMaJIbHOTO PEHTHHTa Cpey TOCyIapCTB - WICHOB
BaIIOTHOTO COI03a), HE Oojiee 4eM Ha OJHY CTYICHb,
LEHHBIX OyMar, BXOZSIIMX B pacyeT CIEAYIONINX
(OHIOBBIX HHAEKCOB:

. S&P/ASX 200 (ABcTpanms)

. ATX (ABctpus)

. BEL20 (benbrust)

. Bovespa Index (bpa3zumus)

. BUX (Benrpus)

. FTSE 100 (Benukobpuranust)

. Hang Seng (I'onkoHT)

. DAX (I'epmanusi)

. OMX Copenhagen 20 (danus)

10. TA-35 (U3paunb)

11. S&P BSE SENSEX (Muaus)

12. ISEQ 20 (Upnanus)

13. OMX Iceland 8 (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kuraii)

18. LuxX (JIrtokcemOypr)

19. IPC (Mexkcuxka)

20. AEX (Hunepnannuer)

21. S&P/NZX 50 (HoBas 3enanmmst)

22. OBX (Hopserus)

23. WIG (ITosibima)

24. PSI 20 (IToptyranus)

25. Manexc Mocbupsxu (Poccus)

26. Unanexc PTC (Poccus)

27. SAX (CnoBakwust)

28. SBI TOP (CnoBenwust)

29. Dow Jones (CIIIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (®unnstHams)

33. CAC 40 (Ppannus)
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(3aKpeITHA) MEHEe TPEeX MeEcCSIeB, paB TPeOOBaHUH K
IOPUANYECKOMY JIMIly, BO3HHMKIIMX Ha OCHOBaHHHU
JIOTOBOpa O OpOKEpCKOM OOCIY)KUBAHUM C TaKHM
aunoM (TpH YCIIOBUM, YTO YKa3aHHBIM JOTOBOPOM
MPEAYCMOTPEHO HCIOJHEHWE TaKUM IOPUINYECKHM
JIMLIOM 00513aTeJIbCTB B TEUEHHE OJHOTO pabovero JIHs ¢
JaThl TPENbSIBICHUS YKa3aHHBIX TpeOOBaHUH K
UCTIONHEHUIO),  oOnurammii ¢ (UKCHPOBAHHBIM
KYINOHHBIM  JOXOJOM,  DPEUTUHI  JOJTOCPOYHOM
KpeIUTOCHOCOOHOCTH  BBIMycKa (TIPH  OTCYTCTBHHU
peHTHHTa BEIMyCKa - PEHTHHT AMHUTEHTa) KOTOPBIX IO
Kjaccu(UKauy XOTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKJIIOYCHHBIX B yCTaHOBJICHHBIH CoBeTOM
nupekTopoB banka Poccuu mnepedeHb pPEeHTHHIOBBIX
areHTCTB, OTIIMYaeTCS oT peWTHHTa B
COOTBETCTBYIOIIEH BajJlOTE CTPaHbl - O3MHUTEHTa
BAIIOTHl, B KOTOPOHl HOMHHHPOBaHBI YKa3aHHBIC
obmuramuu (Ui oOnWranuii, HOMHUHHPOBAHHBIX B
BAJIIOTE TOCYJAapCTB - YJICHOB BAITIOTHOTO COI03a, - OT
MaKCHMAaJIbHOTO PEHTHHIa CpeIy TOCYyIapCTB - WICHOB
BAJIIOTHOTO COI03a), HEe OoJjiee 4eM Ha OJHY CTYIICHb,
LEHHBIX OyMmar, BXOIIIMX B pacyeT CIETYIOINX
(hOHTOBBIX HHAEKCOB:

. S&P/ASX 200 (ABctpams)

. ATX (ABctpms)

. BEL20 (benbrust)

. Bovespa Index (bpazumms)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuranus)

. Hang Seng (I'oHKoOHT)

. DAX (I'epmanus)

9. OMX Copenhagen 20 (danus)

10. TA-35 (U3pauinb)

11. S&P BSE SENSEX (Muans)

12. ISEQ 20 (Upnanaust)

13. OMX Iceland 8 (Mcnanmus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mtanus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kurait)

18. LuxX (JIrokceMOypr)

19. IPC (Mexkcuka)

20. AEX (Hupepnanel)

21. S&P/NZX 50 (Hopas 3enanmus)

22. OBX (Hopserust)

23. WIG (ITosbmma)

24. PSI 20 (IToptyranus)

25. Uanexc Mocbupsxu (Poccus)

26. Uanexc PTC (Poccust)

27. SAX (CroBaxwust)

28. SBI TOP (CnoBenmust)

29. Dow Jones (CIILIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typuwms)

32. OMX Helsinki 25 (®unmstHMs)

33. CAC 40 (®Dpanius)
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34,

35.

36.

37.

38.

39.

40.

41.

42.
(Poccus)

OT CTOMMOCTH YHCTBHIX aKTHBOB (OHIa B
COBOKYIHOCTH JIOJI’KHA MPEBBIIIATE:

1) ecnu c paTel 3aBepiueHUs (OKOHYAHUS)
(dopmupoBanus (HoHIA MPOILIO MeHee 36 KaleHIapPHBIX
MECSIIEB — IIATh IPOLIEHTOB;

2) ecnmd C JAaTel 3aBeplIeHUS (OKOHYAHMS)
¢dopmupoBanns (orma mponuro 36 KaleHIAPHBIX
MecsIIeB U Ooiee, OOIBITYI0 U3 CIEAYIOMINX BEIIMIUH:

- TIATH TPOLICHTOB;

- BEIMYUHY YHUCTOTO MECSAYHOTO  OTTOKa
MHBECTUIIMOHHBIX TAeB, SBJIAIONIYIOCS MHHHMAaIbHOM
M3 IIECTH HAWOOJBIIMX BEIHMYMH YHCTHIX MECSUYHBIX
OTTOKOB HMHBECTHI[MOHHBIX IIaeB 3a mocienHue 36
KaJleHAapHBIX MECSIIEB.

Bemnumaa ~ 4MCTOrO  MECSYHOIO  OTTOKaA
WHBECTHITHOHHBIX ACB OMpEeIseTcs KaK OTHOIICHHE
B TIPOILICHTAX PAa3HOCTH KOJIMYECTBA MHBECTHUIIMOHHBIX
MaeB, B OTHOIICHUH KOTOPBIX IO JIUIEBBIM CUETaM B
peecTpe BIAACTBIEB HWHBECTHIHWOHHBIX TIaeB OBLIN
BHECCHBl pPACXOAHBIC 3alllCH B pe3yibTaTe UX
MOTramIeHusl, 1 KOJUYeCTBA MHBECTHI[MOHHBIX I1a€B, B
OTHOUIIEHUH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJICTbIEB WHBECTHIIMOHHEIX I1a€B OLUIM BHECEHBI
MPUXOJHbIE 3allUCH B pE3yJbTaTe HUX BBIAAYM, 3a
KaJleHAApHBIA MECSI] K 00IeMy KOJUUECTBY BBIIAaHHBIX
WHBECTUIIMOHHBIX TIa€B MO  JIaHHBIM  peecTpa
BJIQJIENIbIIEB MHBECTHIMOHHBIX I1a€B Ha IIOCJIEIHHUI
JICHb TIPEABIAYIIEr0 KaICHAaPHOTO MecsIIa.

Jis meneld HACTOSIIETO ITyHKTA YYHUTBIBAIOTCS
JICHEXKHBIC CPEICTBA, PACIOPSDKCHHE KOTOPBIMH HE
OTPaHMYECHO HA OCHOBAaHHWM pEIICHHS  OpraHa
TOCY/apCTBEHHOMN BIACTH, HA KOTOPHIE HE YCTAHOBIIECHO
oOpeMeHeHue, [IEHHbIE OyMar, mpasa o Mpoaaxe Win
MHOW Mepeaye 1mo J0roBopy KOTOPBIX HE OTpaHUUEHBI.

J1st nenel HACTOAIIErO ITyHKTA UCIOJb3YETCS
PEUTHHT T0JITOCPOYHON KPEAUTOCTIOCOOHOCTH B TOH XKe
BaJiOTe (HAIMOHANBHOW W (WJIM) WMHOCTPAHHOW), B
KaKOH TMpeIoNaraeTcsi OCYIISCTBICHHE BBIIUIAT IO
YKa3aHHBIM I[EHHBIM OyMmaraM COTJIACHO PEIICHHI0 O
BEIITYCKE TaKUX [IEHHBIX Oymar.

23.2. OueHOYHas CTOMMOCTHh IEHHBIX Oymar
OJIHOTO IOPHUAMYECKOTO JIUIIA, JECHE)KHBIE CPEICTBA B
pyOoJIiX WM B MHOCTPAHHOH BaNIOTE HA CYETaX U BO
BKJIaJax (JETO3UTax) B TaKOM OPUANYECKOM JIHIIE
(ecmi  IOpPUAMYECKOE JIMIO SIBJISACTCS KPEIUTHOM
opraHuzanuei b28) 0% WHOCTPaHHBIM OaHKOM
MHOCTPAaHHOTO TOCyJapcTBa), MpaBa TpeOOBaHUSA K
TaKOMYy IOPHIMYECKOMY JIUIy B COBOKYITHOCTH HE
JIOJDKHBI ~ TIPEBBIIATh 15 TPOLIEHTOB CTOMMOCTH
akTuBOB (oHIa 10 31 mexadps 2019 rona, ¢ 1 sHBaps
2020 roxa - 14 mpOLIEHTOB CTOUMOCTH aKTHBOB (hOHA,
¢ 1 wmrona 2020 roma - 13 mNpPOLEHTOB CTOMMOCTH
akTuBOB (poHna, ¢ 1 suBapst 2021 rona - 12 npoueHTOB
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OT CTOMMOCTH YHCTBHIX aKTHBOB (OHIa B
COBOKYITHOCTH JIOJI’KHA MPEBBIIIATH:

1) ecium c¢ narel 3aBepiieHus (OKOHUYAHMSA)
¢dopmupoBaHus HoHIA IPONLTO MeHee 36 KalleHIapHBIX
MECSIIEB — IIATh MPOLIEHTOB;

2) ecom ¢ [gaTel 3aBepuICHUS (OKOHYAHFS)
¢dopmupoBanus ¢Qorma mponuto 36 KaleHIAPHBIX
MecsIeB U Ooree, OOIBITYIO U3 CIICAYIOMINX BEIHYUH:

- TIATH TPOLICHTOB;

- BEJIMYUHY YHUCTOTO MECAYHOTO OTTOKa
WHBECTUIIMOHHBIX TAeB, SBIIAIONIYIOCS MHHHMAIbHOU
W3 IIECTH HAHOOJBIINX BEIMYMH YHUCTBHIX MECSYHBIX
OTTOKOB HMHBECTHMI[MOHHBIX IIa€B 3a mocieaHue 36
KaJIeHAAPHBIX MECSIIIEB.

Bemuunaa ~ 4MCTOrO  MECSYHOIO  OTTOKaA
WHBECTUIIMOHHBIX MACB OMpEIeIeTCs KaK OTHOIICHHE
B TIPOLIEHTAX PAa3HOCTH KOJIUYECTBA MHBECTHUIIMOHHBIX
MacB, B OTHOUICHUH KOTOPBIX IO JIUICBBIM CUCTaM B
peecTpe BIAACIBLEB WHBECTHIHNOHHBIX I1a€B OBLIH
BHECCHBI pPACXOAHBIC 3allliCK B pe3ylbTaTe UX
MOralieHMs, 1 KOJUYECTBAa MHBECTHIMOHHBIX IIacB, B
OTHOIIEHUH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJIC/IbIEB HHBECTUIIMOHHEIX I1a€B OBLUIM BHECEHBI
MPUXOJHBIE 3alUCU B pe3ylibTaTeé HUX BBIAAYM, 34
KaJICHIAPHBINA MECSAI[ K 00IIEMYy KOJIMYECTBY BbITaHHBIX
MHBECTUIIMOHHBIX TIaeB 1O JIaHHBIM  peecTpa
BJIQJIEJIbIIEB HHBECTUIIMOHHBIX [1a€B HA IOCJIEIHUHN I€HD
MPEIBIAYIIEro KaIeHAapHOTO MECAIA.

Jis menell HACTOSIIETO IMyHKTAa YYHTBIBAIOTCS
JICHEe)KHBIC CPENCTBa, PACHOPsDKEHHE KOTOPHIMH HE
OTPaHMYECHO HA OCHOBAaHHWM pEIICHUS  OpraHa
rOCy/IapCTBEHHOM BJIACTH, HA KOTOPHIE HE YCTAHOBIECHO
obpemeHeHwne, IIeHHbIe OymMaru, mpasa Mo Mpojake WiH
WHOM Tepeiaye 1mo J0roBOpy KOTOPBIX HE OTPaHUYCHBI.

Jns ueneld HacTOSIIErO MYHKTa HMCIOJIb3YETCs
PEUTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOH XKe
BaioTe (HAI[MOHAIPHOW M (WIM) WHOCTPAaHHOH), B
KaKoOH TpeAroNaraeTcsi OCYIISCTBICHHE BBIIIAT TI0
YKa3aHHBIM [EHHBIM OyMmaraM COTJIACHO PEIICHHIO O
BBIITYCKE TaKUX [IEHHBIX Oymar.

23.2. OueHOYHAas CTOMMOCTH IIEHHBIX Oymar
OJTHOTO FOPHUAMYECKOTO JIUIA, ICHE)KHBIE CPEICTBAa B
pyOJIIX ¥ B WHOCTPAHHOHM BaIOTE HAa CUYETaX U BO
BKJIaIaX (JETO3UTax) B TAaKOM IOPUIMYECKOM JIHIIE
(eci  IOPUIMYECKOE JIMIO SIBIIIETCS KPEIUTHOM
opraHu3anuei HIIH WHOCTPaHHBIM 0aHKOM
MHOCTPAHHOTO TOCYIapcTBa), MpaBa TpeOOBaHUS K
TakKOMy FOPHIWYECKOMY JIMIY B COBOKYIHOCTH HeE
JIOJDKHBI ~ TIPeBBINATh 14  TPOIEHTOB CTOMMOCTH
aktuBoB (oHna, ¢ 1 mronms 2020 roma - 13 mporeHTOB
CTOMMOCTH akTHBOB (hoHIa, ¢ 1 ssHBaps 2021 roga - 12
MPOIICHTOB CTOMMOCTH aKTUBOB QoHa, ¢ 1 uromnst 2021
rojga - 11 mpoIneHToB CTOMMOCTH aKTUBOB poHAa, a ¢ |
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CTOMMOCTH aKTHBOB (oHAa, ¢ 1 mrons 2021 roma - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHma, a ¢ 1 sHBaps
2022 rona - 10 mpoLEHTOB CTOMMOCTH aKTHBOB (hOHJA.
TpeboBaums HACTOSIIETO ab3ama HE
pacpoCTpaHSIOTCSI Ha TOCYNApCTBCHHBIC IICHHEIC
Ooymarn Poccumiickort @Penmepanmm W Ha TpaBa
TpeOOBaHNUS K IICHTPATHHOMY KOHTPAreHTy.

O1eHOYHAsT CTOUMOCTH IIGHHBIX Oymar OJHOTO
cyobekTa Poccmiickoit denepanny, MyHHIMIAIBHOTO
00pa30BaHuUsl, TOCYAAapCTBEHHBIX IICHHBIX Oymar
OJIHOTO HMHOCTPAHHOTO TOCYAapcTBa HE JIOJKHA
MPEBHIIATh 15 MPOLIEHTOB CTOMMOCTH aKTHBOB (JOH/A
1o 31 nexadps 2019 roga, ¢ 1 suBaps 2020 roga - 14
MIPOIICHTOB CTOMMOCTH aKTUBOB (oHma, ¢ 1 urons 2020
rofa - 13 mpomeHToB cromMocTH akTHUBOB (hoHma, ¢ 1
staBaps 2021 ropa - 12 npoueHTOB CTOMMOCTH aKTUBOB
¢donna, c 1 urost 2021 roga - 11 IpoOLIEHTOB CTOMMOCTH
akTHBOB (QoH/A, a ¢ 1 saBaps 2022 roxa - 10 npoueHTOB
CTOMMOCTH aKTUBOB (POH/A.

J1s neneil HacTOAIIEro IyHKTa POCCUICKUE U

HHOCTpPaHHbBIE JIeTIO3UTapHbIe pacnucku
paccMaTpHBalOTCSl Kak IleHHble Oymaru, IipaBa
COOCTBEHHOCTH Ha KOTOpBIE YIIOCTOBEPSIOT

COOTBETCTBYIOIIUE ETIO3UTAPHBIE PACITHCKH.
Jlns meneii HacCTOSIIEro MyHKTa IIEHHbIE OyMaru
WHBECTHLUOHHBIX (JOHAOB, B TOM YHCIIC HHOCTPAHHBIX
WHBECTHLMOHHBIX (POHIOB, N HIIOTEYHBIE CEPTUHHKATHI
y4acTus pacCMaTPHUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,
B KOTOpBIE WHBECTHPOBAHO HUMYILIECTBO
COOTBETCTBYIOIIEro ()oHAA (MIIOTEYHOTO MOKPBITHA).
Ecnu nuio, o0s3aHHOE 1O IIGHHBIM OymMaram Takoro
HWHBECTUIIMOHHOTO (DOHMA, HE MPEAOCTABISICT U (HJIH)
He pacKkpbiBaeT nH(opMmanuio 00 akTUBax, B KOTOpPbIE
WHBECTHPOBAHO MMYLIECTBO MHBECTHLIMOHHOTO (hoH/a,
TaKue IIeHHbIe OyMard MOTyT pHOOpETaThCsl B COCTAB
aKTHBOB ¢onna  (0e3 yueta  TpebGOBaHUS,
YCTQHOBJICHHOTO  a03aleM  IepBBIM  HACTOSIIETO
ITyHKTa), €CIH B COOTBETCTBHUM C JIMYHBIM 3aKOHOM
JMna, 00s13aHHOTO 1o LIEHHBIM Oymaram
WHBECTHLMOHHOTO (OHIa, Takhe IEeHHbIE Oymaru
MOTYT  HpPHOOpeTaTbesi  HEKBAJIU(HUIMPOBAHHBIMU
HMHBECTOpaMH (HEOTPAaHWIEHHBIM KPYTOM JIMIT), a TAKKe
IIPU HAJIMYUU OJTHOTO M3 CIETYIOUINX 00CTOSTENIHCTB: B
COOTBETCTBUHM C TPEOOBAHUSIMH, MPEABSBISEMBIMUA K
JICATeIbHOCTH ~ WHBECTHLHMOHHOTO  (OHAa,  WiIH
JOKYMEHTAaMH, PETYJIMPYIOIIUMH HHBECTUIMOHHYIO
JeSITeIbHOCTh WHBECTUIIMOHHOTO (hOHJA (B TOM YHCIIE
WHBECTHLIMOHHOM JeKIIapanne, IpoCcIeKToM SMUCCHH,
NpaBWJIaMHA  JTOBEPUTEIBHOTO  YIPABICHUS), OIS
LIEHHBIX OyMar OJHOTO IOPHIMYECKOTO JINIA HE JOJKHA
npeBsImaTh 10 MPOnEeHTOB CTOMMOCTH aKTHBOB (hOH/A
100 B COOTBETCTBHH ¢ IpaBoM EBporelickoro coro3a
(GoHmy  TpEeNOCTaBICHO  IPaBO  OCYMIECTBICHUS
JEeSITeIbHOCTH Ha TEPPUTOPUH BCEX TOCYHApPCTB -
wieHOB EBponenckoro corwsa M €ro JesTeNIbHOCTb
perynupyercs npasoM EBpornielickoro corosa.

Jns ueneit pacyeTa orpaHUYEHUs1, YKa3aHHOTO B
ab3arie IepBOM HACTOSIIETO ITyHKTA, TP OTPEACIICHNN
JIOJM OIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (JOH/IA B CyMMeE JICHEKHBIX CPEACTB B PYyOIIsIX
U B WHOCTPaHHOW BaJlOTEé Ha CYETax B OJHOM
IOPUAMYECKOM JIMIIE ¥ CTOMMOCTH ITpaB TpeOOBaHUH K
OJHOMY IOPMIMYECKOMY JIMIly, BO3HHMKIIMX Ha

stHBapst 2022 roga - 10 mpoIieHTOB CTOMMOCTH aKTUBOB
¢onma. TpeOGoBammss  HacTosmero  ads3ama  He
pacIpoCTPaHSIOTCS. Ha TOCYAApCTBCHHBIC LIEHHBIC
Oymarn Poccuiickoit Pemepannu ©W Ha TIpaBa
TpeOOBaHNUS K LICHTPATLHOMY KOHTPAreHTy.
OueHoYHasi CTOMMOCTh IEHHBIX OyMmar OJHOTO
cyopexra Poccuiickoit denepanun, MyHHIUIATIEHOTO
o0pa3oBaHMs, TOCYNApCTBEHHBIX LEHHBIX Oymar
OIHOTO HMHOCTPAHHOTO TOCYAAapcTBa HE JOJDKHA
IpeBBIIATh 14 NPOLIEHTOB CTOMMOCTH aKTHBOB (hoH[a,
¢ 1 wmrona 2020 roma - 13 mpOLEHTOB CTOMMOCTH
akTHBOB (oHna, ¢ 1 suBaps 2021 roga - 12 npoueHToB
CTOMMOCTH aKTUBOB (oHza, ¢ 1 mrons 2021 roxa - 11
MIPOLIEHTOB CTOMMOCTH aKTHBOB (oHIa, a ¢ 1 sHBaps
2022 rona - 10 mpoOIEHTOB CTOMMOCTH aKTHBOB (POHAA.
Jns ueneil HacTOAIIETO0 NMyHKTAa POCCUHCKUE U

WHOCTPAHHBIE JIETIO3UTapHBIC pacnucKu
paccMaTpuBarOTCs Kak I[I€HHble Oymaru, TpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIIOCTOBEPSIIOT

COOTBETCTBYIOIIUE JIETIO3UTAPHBIE PACTTHCKH.
Jnst 1eneii HacTOSILero MyHKTa IEHHbIe Oymaru
WHBECTHLUOHHBIX ()OHIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHLUOHHBIX (DOHIIOB, U HIIOTEYHbBIE CEPTUDUKATHI
y4acTHsI pacCCMaTPUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,
B KOTOpBIE MHBECTHPOBAHO HMYIIECTBO
COOTBETCTBYIOIIETO (OHAA (MIIOTEYHOTO HOKPBITHS).
Ecmm nmio, o0si3aHHOE O IIGHHBIM OymMaram TakoTo
WHBECTHLMOHHOTO ()OH/A, HE MPENOCTABISIET U (VIIH)
HE pacKpbIBaeT MH(opManuio o0 aKTHBax, B KOTOpPHIE
WHBECTHPOBAHO UMYIIECTBO HHBECTHIMOHHOTO (DOHIA,
Takue LEHHbIe OyMaru MoryT NPHOOPETaThCS B COCTAB
aKTHBOB ¢donna (6e3 yuera TpeboBaHus,
YCTaHOBJICHHOTO  a03ameM MEepBBIM  HACTOSIIErO
IIyHKTa), €CIM B COOTBETCTBHM C JIMYHBIM 3aKOHOM
JHna, 0053aHHOTO o LIEHHBIM Oymaram
WHBECTHLMOHHOTO (oHJa, Takhe LEeHHble Oymaru
MOTYT  TpPHOOpeTaTbcsi  HEKBAIM(HIMPOBAHHBIMU
MHBECTOPaMHU (HEOrpPaHNYEHHBIM KPYTOM JIMIT), 8 TAKXKe
IIPY HAJINYUH OJTHOTO U3 CIIEYIOMINX 0OCTOSTENIBCTB: B
COOTBETCTBHH C TPEOOBAHWSIMH, NMPEIABSIBIAEMBIMUA K
JIEITEIIbHOCTH ~ WHBECTUIHMOHHOTO  (OHAA,  WIH
JIOKYMEHTaMH, pPETyJIHPYIOIUMH HWHBECTUIHOHHYIO
JIeSITeIbHOCTh MHBECTUI[MOHHOTO (OH/a (B TOM YHCIe
WHBECTUIMOHHOM JIeKJIapalyeu, MpocneKToM SMUCCUH,
MpaBUIAMH  JIOBEPUTEIHHOTO  YIPABICHHUA), JOJA
LEHHBIX OyMar 0JHOT'0 IOPUAMYECKOrO JIUIIA He TOJIKHA
npeBbImaTh 10 MPOLEHTOB CTOMMOCTH aKTHBOB (oHMIA
100 B COOTBETCTBHH ¢ IpaBoM EBpormeiickoro corosa
GoHIy  TpENOCTaBICHO  MPaBO  OCYIIECTBICHUS
JIeITENIbHOCTH Ha TEPPUTOPHU BCEX TOCYHAPCTB -
4IeHOB EBpONENCcKoro corw3a M €ro JAesATelbHOCTh
perynupyercs npaBoM EBpomnelickoro corosa.

Jlis nenelt pacdera orpaHHYEHHs], yKa3aHHOTO B
ab3arie IepBOM HACTOSINETO IMyHKTA, TIPU ONpPEACTICHUN
JIOJI OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKTUBOB (POHIA B CyMMe JICHEKHBIX CPEACTB B PyOIIsIX
U B UHOCTPAaHHOH BalIOTE Ha CUYETax B OJIHOM
IOPHINYECKOM JIMIIE ¥ CTOMMOCTHU TIpaB TpeOOBaHHUN K
OHOMY IOPHUAWYECKOMY JIMIly, BO3HUKIIMX Ha
OCHOBaHHH JIOTOBOpPa O OPOKEPCKOM OOCITY>KUBAHUH C
TaKUM JUOOM (IIpU  YCJIOBHM, 4YTO YKa3aHHBIM
JIOTOBOPOM ~ MPEAYCMOTPEHO  HUCIOJIHEHHE TaKUM
IOPUANYIECKUM JIMIIOM 0053aTEIbCTB B TEUCHHE OJHOTO




OCHOBaHHH JIOTOBOpa O OPOKEPCKOM OOCITYKUBaHUH C
TaKUM JIUOOM (IIpU  YCJIOBUM, 4YTO YKa3aHHBIM
JOTOBOPOM  TPENYCMOTPEHO  HCIOJIHEHHE  TaKHM
IOPHINYIECKUM JIUIIOM 0053aTEIbCTB B TEUCHUE OJHOTO
pabodero nHS C JaThl HPEIBSBICHUS YKa3aHHBIX
TpeOOBaHUH K MCIIONHEHHIO), COCTABIAIOMUX (PoH/, HE
YUHATBIBaeTCS cymMma (WM €€ 4YacTh) JIEHEKHBIX
CPEZCTB, MO/JIeKAIINX BBIIUIATE B CBSI3H C MOTAllIEHUEM
WHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacuera
orpanndenus. [lpm sToM o00mias cymMma JEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHUi, KOTOpbIE HE
YUYHUTBHIBAIOTCS MPU pacyeTe OrpaHUuyueHHs, YKa3aHHOTO
B abzarne mepBoMm mnyHkTta 23.2 [lpaBun ¢onnma, u B
OTHOIIGHHH BCEX MNpaB TPeOOBAHMH K FOPHIMYECKUM
JUIAM, BO3HUKIINX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB 0 OpoxepckoM 00CITy>)KHBaHWH,
COCTABILIIONIMX (OHI B COBOKYIHOCTH, HE MOJDKHBI
NPEBBIMIATh OON[YI0 CYMMY JCHEXHBIX CPEICTB,
MOJJICKAIUX BBIIUIATE B CBA3M C IOTAIICHHUEM
WHBECTHLIMOHHBIX IMaeB (oHJa HAa MOMEHT pacueTa
OTpaHHYCHUSL.

Jns ueneit pacyeta orpaHUYEHUs1, YKa3aHHOTO B
a03arie NepBOM HACTOSIIIETO IYHKTA, IPU ONpeIeNICHUN
JIONIM OLIEHOYHOW CTOMMOCTH aKTUBOB B CTOUMOCTH
aKTHBOB ()OH/IA B CyMME JICHEKHBIX CPEACTB B PYyOIIsIX
U B WHOCTPAaHHOWH BaJllOTEé Ha CYETax B OJHOM
IOPUINYECKOM JIMIE, COCTAaBIIIONMX (OHA, HE
YYUTBIBaCTCI CyMMa (WIM €€ 4YacTb) JEHEXHBIX
CPEACTB, HAXOIINXCS HA YKa3aHHBIX cyeTax (OZHOM
13 yKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (hoHI mpu
BbIJJaue MHBECTUIMOHHBIX 1aeB, B TeUeHHE He Ooiee 2
paboumx IHEH ¢ 1aThl YKa3aHHOTO BKIIOYEHHS.

J1s neneid HacTOALIETO IyHKTA IPOU3BOAHBIC
(bMHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B OOBEME
npuodpeTaeMbIX (0TUykKAaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHBOB TaKUX NPOU3BOIHBIX (hMHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BBIM (0a3HMCHBIM) aKTHBOM
SBISICTCA ~ JPYrOd  TPOW3BOMHBIA  (DMHAHCOBBII
WHCTPYMEHT (WHAEKC) - Kak Oa3oBble (0Oa3uCHEIC)
aKTHBBI TaKUX TIPOU3BOIHBIX (hbMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJSIIME B CIHCOK JUIS
pacdera Takoro MHJIEKCa).

CTOUMOCTb JIOTOB IPOM3BOJHBIX (DUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) AKTHBOM
MIPOM3BOHOTO (DMHAHCOBOTO WHCTPYMEHTA SIBJISAETCS
Jpyrol TNPOM3BOAHBIA (DUHAHCOBBI WHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHUX HPOM3BOJHBIX (MHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTH IIEHHBIX OymMar (cymma
JICHE)KHBIX ~CPEJNICTB), TMOJYYEHHBIX YNpPaBISIONICH
KoMIaHueil (oHAa 1Mo MepBOH YacTH JIOrOBOpPa pero,
pasMep IPHUHATHIX 0053aTEIbCTB MO MOCTABKE AKTHBOB
T10 HHBIM CJIeTIKaM, JaTa UCIOJIHEHHS KOTOPBIX HE paHee
4 paboumx paHEH C JaThl 3aKIIOYEHHs CHIENIKH, WU
3aeMHBIE CPEJICTBA, MPEIYCMOTPEHHBIE MTOAMYHKTOM 5
nyHkta 1 cratem 40 ®enepanpHoro 3akoHa «O0
WHBECTHLHUOHHBIX (OHAAX», B COBOKYIIHOCTH HE
JIOJDKHBI TIPeBbIIATh 40 MPOILIEHTOB CTOMMOCTH YHUCTHIX
aKTHUBOB (HOHJA.

Ha nmaTy 3akiiioueHHst C/IENOK C IMPOM3BOAHBIMH
(MHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB PEIIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOrOBOPOB MIIH CIEJIOK,
JlaTa UCIIOJIHEHUS KOTOPBIX He paHee 4 pabounx aHei ¢
JIaThl 3aKIIOUEHMs CHEJIKH, COBOKYITHAas CTOMMOCTB

paboyero nHS C JaThl NPEIbSBICHUS YKa3aHHBIX
TpeOOBaHUH K UCTIOJHEHUIO), COCTABIISIONNX (QOHII, HE
YUHTBIBAETCS CyMMa (WM €€ 4YacTh) JICHEXHBIX
CPEACTB, MOAIEKAIINX BHIIUIATE B CBSI3H C MOTAICHUEM
WHBECTHLMOHHBIX MacB (OHOa Ha MOMEHT pacueTa
orpanndeHus. Ilpm sTOM 00mas cymMMma AEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHUI, KOTOpHIE HE
YUUTBIBAIOTCS IIPU PacyeTe OrPaHUUEHUs, YKa3aHHOTO B
abzane mepBom myHkra 23.2 IlpaBun ¢onma, u B
OTHOIIEHHH BCEX NpaB TPeOOBaHMH K FOPUIUYECKHM
JUIaM, BO3HUKIIMX HAa OCHOBAHMU  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKoOM 00CITy)KNBaHNH,
COCTaBJISIONIMX (OHI B COBOKYIHOCTH, HE JOJDKHBI
IpEeBBIIATh OOI[yI0 CYMMYy JCHEXHBIX CPEICTB,
MOJJICKAINX BBIIUIATE B CBA3M C IOTAlIEHHUEM
WHBECTHILMOHHBIX MacB (OHOa Ha MOMEHT pacyera
OTPaHUICHUSL.

Jns nenelt pacuera orpaHUYEHHs], YKa3aHHOTO B
a03arie MepBOM HACTOSIIETO IMYHKTA, IPH ONPEACICHIN
JIOJIM OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKTHBOB (hOH/IA B CyMMe JICHEKHBIX CPEACTB B PYOIIIX
U B UHOCTpPAaHHOM BallOTe Ha CuUeTax B OJHOM
IOPUAMYECKOM JIMIE, COCTaBIsomMx (oHn, He
YUUTBIBaeTCsI CyMMa (WM €€ dYacTh) JICHEXKHBIX
CPEACTB, HAXOIINXCS HA yKa3aHHBIX cyeTax (OZHOM
13 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (POHI IpH
BbIJJaue MHBECTUIIOHHBIX I1a€B, B TCUCHHE He Ooiee 2
paboumx AHEH ¢ TaThl yKa3aHHOTO BKIIOUCHHUS.

Jns meneid HACTOSIIIETO ITyHKTa MPOW3BOJIHBIC
(MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B OOBEME
npuodpeTaeMbIX (OTUYyKIaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHUBOB TaKHUX MIPOU3BOIHBIX (MHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0Aa3UCHBIM) aKTHBOM
SBJSIETCS  JAPYrOdl  TPOW3BOIHBIM  (PUHAHCOBBIN
MHCTPYMEHT (MHIEKC) - Kak 0a3oBble (Oa3ucHbIE)
AKTHUBBI TaKuX IIPOU3BOIHBIX (MHAHCOBBIX
WHCTPYMEHTOB (aKTWBBI, BXOJSIIME B CHHCOK JUIS
pacdera Takoro WHJEKCa).

CTOMMOCTB JIOTOB MPOM3BOJIHBIX (DMHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BBIM (0a3HMCHBIM) aKTHBOM
MIPOM3BOHOTO (DPMHAHCOBOTO HHCTPYMEHTA SIBIISETCS
JPYrof TMPOW3BOAHBIN (UHAHCOBBII HMHCTPYMEHT -
CTOMMOCTB JIOTOB TaKHX HPOM3BOIHBIX (DHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh ILIEHHBIX OyMar (cymma
JICHEeXKHBIX ~ CPEACTB), TIONYYEHHBIX YIPaBIAIONIECH
KoMMaHue (oHIa 1Mo MepBOM 4acTH JOTOBOPA PEIo,
pa3Mmep NPHUHATHIX 0053aTENIbCTB MO TMOCTABKE aKTHBOB
10 MHBIM CJIeJIKaM, JaTa NCIOJTHEHHS KOTOPBIX HE paHee
4 paboumx maHEH C JaThl 3aKIIOYCHUS CHENKH, H
3aE€MHBIE CPE/ICTBA, MPEIYCMOTPCHHBIC TOIMYHKTOM 5
myakta 1 cratem 40 @enepanpHOro 3akona «0O0
WHBECTHLMOHHBIX (OHAAX», B COBOKYIIHOCTH HE
JIOJDKHBI TIpeBbIaTh 40 MPOLEHTOB CTOUMOCTH YHCTBIX
aKTHBOB (OHJA.

Ha mary 3axmoueHHs CIENOK C MPOW3BOAHBIMU
(MHAHCOBBIMH HHCTPYMEHTAaMH, JOTOBOPOB PpEIo,
JIOTOBOPOB 3aliMa, KPEIUTHBIX JOTOBOPOB MJIM CHEJIOK,
JlaTa WCTIOJIHeHUS KOTOPBIX He paHee 4 pabounx JIHEH ¢
JIATBl 3aKJIIOYCHHS CIENIKH, COBOKYITHAs CTOMMOCTH
AKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSIIETO
IyHKTA, C y4ETOM 3aKJIIOUEHHBIX paHee JJOrOBOPOB PEIo
U CIIEJIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHBIX
CPEJCTB, NMPEIYCMOTPEHHBIX IOJNYHKTOM 5 myHKTa |
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aKTHBOB, yKa3aHHBIX B a03alle BOCHBMOM HAaCTOSIIEro
ITyHKTa, C y4ETOM 3aKITIOUCHHBIX PaHEE JJ0TOBOPOB PEIIO
U CIEJIOK, YKa3aHHBIX B HACTOSIIEM a03alle, U 3aeMHbIX
CPEACTB, MPELYCMOTPEHHBIX IOAMYHKTOM 5 IyHKTa |
CTaTbH 40 DenepaabHOTO 3aKOHA «00
MHBECTHLMOHHBIX (OHIaX», HE JOJDKHA MpeBbIIaTh 20
MIPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHA.

Hdns  uwenmeit nynkra 23.2 [lpaBun  Qonna
TIPOHU3BO/THBIE (uHaHCOBBIC WHCTPYMEHTEI
YUHUTHIBAIOTCS B obbeme IpUOOpeTaeMbIX
(oTuyknaembix) 0a30BbIX (0a3MCHBIX) aKTUBOB TaKHX
MIPOM3BOJHBIX  (DMHAHCOBBIX HMHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) AaKTHUBOM SIBJISIETCS JIpyro
MIPOU3BONHBIN (DMHAHCOBBIH WHCTPYMEHT (MHICKC) -
Kak 0a30BbIe (0a3HUCHBIC) aKTUBBI TAKUX IPOU3BOIHBIX
(MHAHCOBBIX WMHCTPYMEHTOB (aKTWUBBI, BXOISIIHE B
CIMCOK 11 pacyera TaKOTO HMHJIEKca) M OTKPHITOH

MO3WINH, CKOPPEKTHPOBAaHHOM MO  pe3yiabTaTam
KIIMPHHTA.
JloroBopbl pemno 3aKIIOYAIOTCS, €CIH OHH

COOTBETCTBYIOT OJHOMY U3 CIEIYIOIIMX YCJIOBHM:
KOHTpareHTOM 10  JOTOBOPY  pEmo  sABJISAETCA
LEHTPAJIBHBI KOHTpPareHT JHOO0 YyKa3aHHBIH JOrOBOP
3aKJII0YAETCs Ha YCIOBUAX IIOCTABKH MPOTHUB IIJIaTEXa U
IIPEAYCMOTPEHHOM JIOTOBOPOM  pETo  OOSI3aHHOCTH
KaXJOH M3 CTOPOH TNpPH HM3MEHEHHH IIEHBI IIEHHBIX
Oymar, INepefaHHBIX II0 IOTOBOPY PEMNo, YIIadMBaTh
JpYToii CTOpOHE AEHEKHBIE CYMMBI U (MJIH) IIepeaaBaTh
LICHHBbIE OyMaru B COOTBETCTBHH C IYHKTOM 14 craTtbu
51.3 ®enepanpHoro 3akoHa ot 22 anpenst 1996 rona N
39-®3 "O pelHKE LEHHBIX OyMar", MpH YCIOBHH, YTO
IIpeIMETOM JIOTOBOpa perno MOTYT OBITh TONBKO
aKTHBBI, BKJIIOYAaeMble B COCTaB akTHBOB (oHIa, B
COOTBETCTBUH C TyHKTOM 22 HacTosmux IIpaBmi
¢doHma.

Jnst uemeii ab3ama BOCBMOTO M JIEBSITOTO
Hacrosmero myHkTa 23.2  IlpaBun  ¢doHma He
YUUTHIBAIOTCSI ~ JIOTOBOPHI  perno, IO  KOTOPBIM
yIpaBisifoniass KOMIIAaHHS SIBJISIETCS MOKYyIaTesieM MO
MepBOH  YacTH  JOTrOBOpa  pero, W KOTOpbIe
IIPEAYCMaTpPUBAIOT HEBO3MOXKHOCTH ~ PACIIOPSKCHHUS
MIPUOOPETEHHBIMHU HIEHHBIMH Oymaramu, 3a
HCKJTIOUYEHHEM HX BO3BpaTa IO BTOPOH 4YacTH TaKoro
JIOTOBOpA pEmo, a TaKKe OIIHOHHBIE TOTOBOPHI, IO
KOTOPBIM YHpaBIIOMas KOMIIAHUS MMeEeT IpaBo
TpeOoBaTh OT KOHTPAreHTa MOKYNKH HIH IPOAAKH
6a30Boro (6a3MCHOT0) aKTHBA.

TpeboBanuss K CTPYKType aKTHBOB (DOHZA
MIPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBaHMS
TIpeKparieHus GoHxa.

CTaTbU 40 ®DenepanbHOTO 3aKOHA «006
WHBECTUITMOHHBIX (DOHAAX», HE JOJDKHA TpeBbImarh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHAA.

Hdus  menmeit mymkrta 23.2 IlpaBun ¢donma
MIPONU3BOTHBIC (uHAHCOBBIC MHCTPYMEHTEI
YIUTBHIBAIOTCS B o0Beme proOpeTaeMbIX
(oTayxmaeMbrx) 0a30BBIX (0a3UCHBIX) aKTHBOB TaKUX
NPOM3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) aKTUBOM SIBIISIETCSl JIPYrou
NPOM3BOJHBIN (DPMHAHCOBBI HMHCTPYMEHT (MHIEKC) -
Kak 0a3oBble (0a3MCHBIC) aKTUBBI TAKUX MPOU3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB (aKTUBBI, BXOISIIUE B
CIMCOK JUIA pacyera TaKoro HWHIEKCa) M OTKPHITOU

MO3UINH, CKOPPEKTHPOBAaHHOM MO  pe3yiabTaTam
KIIMPHHTA.
JIOTOBOPEI  pEno  3aKJIIOYAIOTCS, €CIH  OHH

COOTBETCTBYIOT OJHOMY M3 CIEAYIOUINX YCIOBHH:
KOHTPAareHTOM 10  JIOTOBOPY  pPEmo  SIBJISETCA
HEHTPANBHBI KOHTPareHT JHOO YKa3aHHBIH JOTOBOP
3aKJII0YAeTCs Ha YCIOBUAX MMOCTaBKH IPOTUB ILIATEXa U
MPEJyCMOTPEHHOH JIOTOBOPOM  pero  00sI3aHHOCTH
KaXI0i W3 CTOPOH NpPH H3MEHEHMH IICHBI ILEHHBIX
Oymar, mepeJaHHBIX MO JOTOBOPY PEmNo, YIUIa4MBaTh
JIpYTO# CTOpOHE AEHEKHbIE CYMMBI  (UJIH) IepeiaBaTh
LIEHHBbIC OyMaru B COOTBETCTBHU C ITYHKTOM 14 craThn
51.3 ®enepanpHOro 3akoHa ot 22 ampenst 1996 roga N
39-@3 "O pbIHKE IEHHBIX Oymar", IpH YCIOBUH, YTO
IPEAIMETOM JIOTOBOpa PENO MOTYT OBITH TOJBKO
aKTHBBI, BKJIIOYaEMble B COCTAaB AaKTHUBOB (OHIA, B
COOTBETCTBUM € MyHKTOM 22 Hacrosmux [IpaBun
doHma.

Jnsa unenmedi ab3ama BOCBMOTO W JICBATOTO
Hacrosimero myHkta 23.2  IlpaBun ¢donma He
YUUTBIBAIOTCS  JOTOBOPHl  pemno, 10  KOTOPBHIM
yIOpaBiIAONas KOMIAHUS SABISETCA IMOKyHaTeleM IIo
MepBOil  9yacTW  JOrOBOpa  pemo, U KOTOpHIE
MPeyCMaTpUBAlOT HEBO3MOXKHOCTh — PACTIOPSDKEHHS
PHOOpPETEHHBIMU LIEHHBIMHU Oymaramu, 3a
WCKJIIOYEHHEM MX BO3BpaTa MO BTOPOH YacTH TaKOTO
JIOTOBOpA PENo, a TaKKe OIIHOHHBIE JIOTOBOPHI, MO
KOTOPBIM ~ YNpaBisiioliasi KOMIIAHHUS HMMEET IpaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WIH MPOAAXKH
6a30Boro (6a3MCHOr0) aKTHBA.

23.3. Jlons AKTHBOB, a PaBHO HHBIX OOBEKTOB
MHBECTHPOBAHMS, YKa3aHHBIX B IIOCIEIHEM ab3ale
nyHkta 21 TlpaBun ¢onnma, nomKHA COCTaBIsITH HE
menee 80% (BocbMmuzmecsTH MPOIEHTOB) OT OOIIEH
CTOMMOCTH aKkTHUBOB (oHna. TpeboBaHME K CTPYKType
aKTHBOB  (DOHIA, TPEOYCMOTPCHHOE  HACTOSIINM
nmyHkToM [IpaBui He mpUMeHsIeTCs:

- B TEUCHME IEPUOJA BPEMEHH, HEOOXOIUMOTO
YIPaBISFONIEH KOMITAHUH JUISl IPUBEICHHST CTPYKTYPBI
aKTHBOB ()OH/Aa B COOTBETCTBHE C MPETYyCMOTPEHHBIM

HaCTOAIIUM ITYHKTOM HpaBI/IH OrpaHUYCHUEM,
JONMYHICHHBIM B CBA3M C H3MCHCHUCM pBIHO‘IHOﬁ
CTOMMOCTHU  AKTHUBOB, COCTaBJIAIOMINX HUMYHICCTBO

¢donna, n He npessrmatomiero 30 (Tpuauars) padounx
JTHEH C TaTHI BBISBIICHUS TAKOTO HECOOTBETCTBUS,;

- TpPH TOCTYIJICHWH JEHEKHBIX CPEICTB II0
3asBKE Ha BbIJlauyy MHBECTUIMOHHBIX IIa€B B pa3Mepe
5% (msATH) NPOLEHTOB M OoJiee CTOMMOCTH AKTHBOB
¢oHna u(win) HEOOXOAMMOCTH BBIIUIATH JCHEKHOMN
KOMIICHCAIlUM 1O 3asBKE Ha TIOTallleHWe WIH




HECKOJBKUM  3asBKaM C  OJHMHAKOBBIM  CPOKOM
WCIIOJTHEHUSI, B pa3Mepe, COCTABIIAIONIEM HE MEHee YeM
5% (TTH) MPOIIEHTOB CTOMMOCTH aKTHBOB (hOHIA, HO
He Oonee weM 10 (mecsATh) paboumx mHEH ¢ HaTHI
MOCTYIUICHUS. JICHEXKHBIX CPEJCTB H(WIIU) UCTCUCHHS
CpOKa B KOTOpBIH JICHEXKHAsl KOMIICHCALMS MpU
MOTAlICHNH HWHBECTUIMOHHBIX TMaeB JOJDKHA OBITh
BBIIJIAUCHA YIIPABJISIONICH KOMIaHUEH.

TpeboBanust K CTPYKType akTuBOB (hoHIA
MPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHUS OCHOBAaHUS
npekparieHus GpoHaa.

28. Ypasnsiomas KOMIIaHUS HE BIpaBe:

1) pacnopspkaThCsl UMYIIECTBOM, COCTABIIAIOIINM
¢oH, oe3 MpeBAPUTEIHLHOTO corJiacust
CHELUATM3UPOBAHHOTO IETIO3UTAPHS, 38 HCKIIOUECHUEM
CHENOK, COBEPIIAEMBIX Ha OPraHM30BaHHBIX TOPrax,
MIPOBOIUMBIX POCCHHUCKOW WM MHOCTPAHHOH Omprken
700 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacropspKaThCsl JAEHEKHBIMH CPEACTBAaMU,
HaxoIAIIMMHUCS  Ha  TPAaH3UTHOM  cyere  Oe3
MIPEeJBapUTEIFHOTO COTJIAcUs CHEeIHaTU3UPOBAHHOIO
JIeTIO3UTapus;

3) HCHOIB30BaTh HMYIIECTBO, COCTABIISIOIIEE
¢doHn, s obecrleYeHUsT HCIOJHEHHS COOCTBEHHBIX
O6H3aTCJ'H)CTB, HC CBsA3aHHBIX C JOBCPUTCJIBHBIM
ynpaBieHneM (OHAOM, WIM AN obOecredeHus
HCTIOTHEHUSI 0053aTEIbCTB TPETHUX JINI;

4) B3UMaTh MPONIEHTHl 32  MOJB30BAHHUE
JCHS)KHBIMH CPEICTBAMH YIPABIIAIOMECH KOMIAHUH,

npeaoCTaBJICHHBIMHU JUIA BBITIJIATHI I[eHe)KHOI;‘I
KOMIICHCAIMM BJIaACIblIaM HWHBCCTUIMOHHBIX IIa€B, B
ciydac HCIO0CTAaTOYHOCTHU JCHCKHBIX CpCACTB,

COCTaBJIAIONUX (HOH/;

5) coBepIaTh CICAYIONIME CIACIKA WM JaBaTh
MOPYYCHHUS Ha COBEPIIICHUE CIICTYIOUIHX CIIEIIOK:

a) CJICJIKH TI0 MPUOOPETCHHUIO 3a CUCT UMYIIECTBA,
COCTaBJISIOIICTO ¢oH, 00BEKTOB, HE
npenycMoTpeHHBIXx  DemepampHbiM - 3akoHOM  "OO0
WHBECTHIIUOHHBIX (poHIaX", HOPMATHBHEIMU aKTaMH B
chepe  (UHAHCOBBIX  PBHIHKOB, HMHBECTHIIMOHHOW
nexnapanueit Gponna;

0) cmenkum TO OE3BO3ME3THOMY OTUYXKICHUIO
HMMYIIIECTBA, COCTABISIONIETO (HOH]T;

B) CHICJIKH, B pe3yJbTaTe KOTOPBIX yIPABIISIOICH
KOMIIAaHWEH MPUHUMAETCs OO0S3aHHOCTH IO TMeperayde
HMYIIECTBA, KOTOPOEC B MOMEHT MPHUHATHS TaKOW
00513aHHOCTH HE COCTaBJsIeT (DOHJ, 338 HUCKIIOUCHHEM
C/ICTIOK, COBEPIIAeMbIX HA OPraHW30BAHHBIX TOPrax,
MPU YCIIOBHU OCYIIECTBIICHHS KIMPHHTA I10 TaKUM
CHETKaM;

I) CHCTKA TO NPUOOPETSHHIO WMYIIECTBA,
SBILIIOIIETOCS ~ MPEIMETOM  3ajora WM HHOTO
oOecrieueHHs, B Pe3yJIbTaTe KOTOPHIX B COCTaB (OHAA
BKITFOYAETCS HWMYIIECTBO, SIBILIOIICECS IPEAMETOM
3aJi0ra WJIM HHOT'O 00CCIICUCHUST;

JI) JOrOBOPHI 3aiiMa MM KPEAUTHBIC TOTOBOPBI,
BO3BpaT  JCHEKHBIX  CPEACTB MO  KOTOPHIM
OCYIIECTBJIICTCSI 3a CYeT wuMymecTBa (oHma, 3a
HCKJIFOUCHHEM CITy4aeB MOIYUYCHHUS ICHEKHBIX CPEACTB
JUI  TOTallCHWs  WHBECTHIHOHHBIX  IA€B MU
HEIOCTaTOYHOCTH JCHEKHBIX CPEJICTB, COCTABIISFOIINX
¢oun. [Ipu 3TOM COBOKYITHBIN 00BEM 33JOJDKEHHOCTH,
MOJUIeXKAIICH TOTAlIeHUI0 32 CYET HMYIICSCTBA,

28. Ynpapmsronias KOMIIaHUS HE BIIPaBe:

1) pacriopspKaThCsi UMYIIECTBOM, COCTABIIIOIIUM
¢oH, 0e3 MPEIBAPUTEILHOTO coryiacus
CHENHATH3UPOBAHHOTO JACTIO3UTAPHS, 32 UCKITIOUCHIEM
CHETIOK, COBEpIIaeMBIX Ha OPTraHM30BAHHBIX TOPTax,
MIPOBOIUMBIX POCCHHCKOM WM MHOCTPAaHHOH OMpxKei
100 WHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacmopsDKaTbCs JCHEKHBIMH —CPEICTBAMH,
HaXOIMIMMUCS ~ HAa  TPaH3UTHOM  cyere  0Oe3
MPEIBapUTEIFHOTO COTJIACUsl CHEeIHaTU3UPOBAHHOIO
JIETIO3UTapUS;

3) wucmonIp30BaTh HMMYIIECTBO, COCTaBIIAIOIIEE
dboHa, it obecredyeHUsT HCIOJHEHHUS COOCTBEHHBIX
00s13aTeNbCTB, HE CBSI3aHHBIX C  JIOBEPUTEIHHBIM

YIpaBJICHUCM (1)OHZ[OM, nim s obecreueHus
HCIIOJIHCHUS 0053aTEILCTB TPCTHhUX JIUIL;
4) B3MMAaThb IMPOLCHTHI 3a IIOJIb30BaHUC

JACHCIKHBIMH CPCACTBAMU praBJ’I?[IOH.leﬁ KOMIIaHUH,

npeaoCTaBJICHHBIMU JUJIA BBIITJIATHI Z[eHe)KHOﬁ
KOMIICHCAllMM BJIaJACIblIaM HWHBCCTUIIMOHHBIX IIa€B, B
ciydae HEOOCTAaTOYHOCTHU JCHCXKHBIX CpCACTB,

COCTaBJIAIONINX (OHT;

5) coBeplIaTh CIEAYIONIUE CIENKH WU JaBaTh
MOPYYEHUS Ha COBEPILICHUE CIEAYIOIMIUX CIIETIO0K:

a) CIIENIKH IO MPHOOPETEHUIO 3a CUET UMYIIIECTBA,
COCTaBIISIOIIETO honp, 00BEKTOB, HE
npenycMoTpeHHslx  DexepanpHbiM - 3akoHOM  "O0
WHBECTUIIMOHHBIX (hoHIaX", HOPMATHBHBIMU aKTaMH B
chepe  (PUHAHCOBHIX  PBIHKOB, HHBECTHIIMOHHOU
neKnapanueit poHaa;

0) cmenku 1m0 OE3BO3ME3THOMY OTUYKICHUIO
MMYIIECTBA, COCTABIISAIONIETO (QOH]T;

B) CHICJIKH, B pe3yJIbTaTe KOTOPIX YIPABIISIONICH
KOMIIaHUEH MPUHUMAETCS OO0SI3aHHOCTH 10 Tepeaaye
HMYIIECTBA, KOTOPOE B MOMEHT MPUHATHS TaKOU
00513aHHOCTH HE COCTaBJsieT (DOHI, 332 HCKIIOUCHHEM
C/EJIOK, COBEPIIAEMBbIX HA OPraHHU30BAHHBIX TOpPrax,
MPH YCIOBHH OCYIIECTBICHHS KIUPHHTA IO TAaKHM
cHeTKaM;

I) CHETKA TIO0 NPHOOPETESHHIO HMYIIECTBA,
SBIITIOMICTOCS  MPEJMETOM  3aJloTa WM HHOTO
oOecrieueHHs1, B pe3yibTaTe KOTOPHIX B COCTaB (pOHAA
BKITIOYAETCS HMMYIIECTBO, SIBIIIOIICECS MPEAMETOM
3aJ10Ta WM HHOTO 00ECIICUCHNS,

JI) IOrOBOPHI 3aiiMa WJIM KPEIAWTHBIC ITOTOBOPHI,
BO3BpAaT  JCHEXKHBIX  CPEACTB IO  KOTOPBIM
OCYIIECTBIIIETCSI 3a CYeT wuMymecTBa (oHma, 3a
HCKJTFOUCHHUEM CITyYacB MOJIYUICHHUS ACHEKHBIX CPEACTB
JUIS  TOTAIICHHsS] ~ MHBECTHIIMOHHBIX  I1A€B  IPH
HEIOCTaTOYHOCTH JCHEKHBIX CPEICTB, COCTABIISFOIINX
¢oun. [Ipy 3TOM COBOKYITHBIH 00BEM 33JOKEHHOCTH,
MOJUICKANICH TOTallleHUI0 32 CYeT HMYIIECTBA,
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coCTaBysIIONIero (OHA, IO BCEM JOTrOBOpaM 3aiiMa u
KPEIUTHBIM JO0TOBOpaM HE MOJDKEH NpeBhImath 20
MIPOLIEHTOB CTOMMOCTHU YHCTBHIX aKTUBOB (DOHZA, a CPOK
MIPUBJICYCHHS 32€MHBIX CPE/ICTB M0 KAXKIOMY JIOTOBOPY
3aiiMa W KPEAWTHOMY JOTOBOpY (BKJIIOYAs CpPOK
MIPOAJICHHST) HE MOXKET MPEBhIMATh 6 MECSIICB;

€) CIHCIKH PEro, MOUISKAINNE HCIOTHEHHIO 3a
cyeT MMymliecTBa (OHJAA, 32 HCKIIIOYEHHEM CllydaeB
MOJYYeHHUs] JCHEXKHBIX CPEACTB Ul  IOTAIlCHHs
WHBECTHLIMOHHBIX  [A€B  NPU  HEJOCTAaTOYHOCTH
JICHE)KHBIX CPEJICTB, COCTABIIOMMX (POHJ, a Takke 3a
HCKJIIOYEHHEM CIIy4aeB 3aKJIIOUCHHUs CIEIIOK Pero Mpu
coOmoieHNH TpeOOBaHMM, yKa3aHHBIX B IyHKTe 23.2
Hactoamux [IpaBun HOBEPUTENBHOTO YHpaBICHUS
¢borIOM;

) CHENKH IO TPHOOPETeHHI0 B cocTaB (oHIa
HMMYILIECTBA, HAXOIAIIETOCS y YIPABISIOMEH KOMIIAaHUN
B JJOBEPUTEIFHOM YIIPABJICHUU 10 HHBIM JIOTOBOPaM, U
HMMYILIECTBA, COCTABJIAIOUIETO AKTUBBI AKIOHEPHOTO
WHBECTHLIMOHHOTO ()OHAA, B KOTOPOM YIIPaBJISIOLIAs
KOMIIaHHsl  BBIMOJIHSACT (QYHKIMH — EAMHOJIMYHOTO
HCTIOJTHUTEJIEHOTO OpTaHa;

3) CHETKA TO OTYYKICHHUIO
coctapisiomiero  (OHI, B  COCTaB  HMMYLIECTBA,
HaxOJSMIETOCsl Yy  YHpaBiIAOMEH KOMIIAaHUH B
JOBEPUTEIIEHOM YIPABICHUH 10 HHBIM I0TOBOPaM, HIIH
B COCTaB HMYINECTBA, COCTABIIAIOIIETO AKTHBBI
aKIIMOHEPHOTO WHBECTHLIMOHHOTO (OHIA, B KOTOPOM
yOpaBisifomiass ~ KOMITAHUSL — BBIIOJHSECT  (YHKIHUH
€IMHOJINYHOTO HCIIOJIHUTEIEHOTO OPTraHa;

W) CIENKU N0 NMPUOOpPETEeHUIO B cocTaB (oHIa
LIEHHBIX Oymar, BBITYIIEHHBIX (BBLIAHHBIX)
y4acTHUKaMH yIpaBisiomied  KOMIIaHUH, 179
OCHOBHBIMH U HPe0o0JaJarolIMU  XO3SHCTBEHHBIMH
o0IIecTBamMu, JOUYEPHUMHU ¥ 3aBUCUMBIMU O0ILIECTBAMHU
YIPaBIAOLIEH KOMIIaHUH, a TaKxKe
CHELHUAIM3UPOBAHHBIM JEMO3UTAPHEM, ayIUTOPCKON
OpraHu3aiyei, perucTpaTopoM;

K) CHENKH ITI0 TPHOOPETeHUI0 B cocTaB (oHma
HNMYILECTBA, MPUHAJIEKAIIETO yTIpaBJsonIe
KOMIIAaHWM, €€  YYacTHHKaM, OCHOBHBIM U
mpeobaajalomyuM  XO34HCTBEHHBIM — OOIIEeCTBaM  ee
YYaCTHHUKOB, €€ JOYEPHUM M 3aBUCHMBIM OOIIECTBaM,
00 IO OTYYXKICHUIO HMYIIECTBA, COCTABISIOLIETO
(GoHI, yKa3aHHBIM JIHIIAM;

JI) CHEJNKH IO MPUOOPETEHHIO B COCTaB (oHIA
HMYIIECTBA y CIEHUATU3UPOBAHHOTO JAEMO3UTaAPHS,
ayAUTOPCKON OpTaHM3aINH, c KOTOPBIMH
YIpaBISIONIed KOMIAHWUEH 3aKJIIOYEHBI JJOTOBOPBI,
00 TI0 OTUYKACHHUIO UMYIIECTBA YKAa3aHHBIM JIMLAM,
32  MCKIIOUYCHHWEM CJIydaeB OIUIaThl  PacXOJOB,
[EpPEUnCIeHHbIX B NyHKTe 88 Hactoswmux I[lpaBui, a
TaK)Ke MHBIX CIIy4aeB, IPEYCMOTPEHHBIX HACTOSIIIUMH
[IpaBunamu;

M) CAEJIKH IO NMPHOOPETeHHIO0 B cOoCTaB (oHAA

HMYIIECTBA,

LIEHHBIX Oymar, BBIYIIEHHBIX (BBIIAHHBIX)
YIPaBISAOIIEH KOMMAaHUEH, a TakkKe aKIUOHEPHBIM
WHBECTUIIMOHHBIM  (DOHIOM,  aKTUBBI  KOTOPOTO
HaXOJATCS B JIOBEPHUTEITHHOM YHpaBIeHUN

praBJ’IﬂIOH.[Gﬁ KOMIIaHWH HUJIN (byHKLII/II/I CIAWUHOJIUYHOI'O
HCIOJJHUTCIBHOIO OpraHa KOTOPOIO OCYLICCTBIIACT
yYHpaBJdromiasi KOMIAHWA;

COCTaBJIIONIEro (OHJ, IO BCEM JOrOBOpaM 3aiMa U
KPEIUTHBIM JOTOBOpPaM HE IOJDKEH TNpeBbImmath 20
MPOLIEHTOB CTOMMOCTH YHCTBIX aKTUBOB (D)OHAA, a CPOK
MPUBJICUYCHHS 32€MHBIX CPE/ICTB MO KKIOMY JIOTOBOPY
3aiiMa W KPEAWTHOMY IOTOBOpPY (BKJIIOYAs CPOK
MIPOJICHUS) HE MOXET IPEBHIIIATh 6 MECSIICB;

€) CHENKH PEero, IOMIeKAIINe HCIIOIHEHUIO 3a
cyeT MMyllecTBa (OHIA, 32 HCKIIOUYEHHEM CIllydaeB
MOJYyYeHHs] JAEHEKHBIX CPEJICTB Ul  IOTallCHHs
WHBECTHLMOHHBIX  [A€B  IPU  HEJAOCTATOUYHOCTH
JICHE)KHBIX CPEJICTB, COCTABIIIOIIMX (OHI, a TaKkKe 3a
UCKJIIOUEHHEM CIIyyaeB 3aKJIIOUCHHS CHENOK Perno mpu
coOioieHn TpeOOBaHMH, yKa3aHHBIX B IyHKTe 23.2
Hactosmux IlpaBunm JOBEPUTENHHOTO — YHpaBICHUS
¢doHIOM;

JK) CHIENKH IO HPHUOOPETeHHI0 B COCTaB (OHIA
MMYILECTBA, HAXOIAIIETOCS y YIPABISIOMEH KOMITAHUN
B JIOBEPHUTEJIILHOM YIPABJICHUU 10 HHBIM JOTOBOPaM, U
HUMYILIECTBA, COCTABIIIONIETO AKTHBBI AKIHOHEPHOTO
WHBECTHLMOHHOTO ()OH/AA, B KOTOPOM YIPABJISIOLIAs
KOMITAaHHSl ~ BBITONHSET (DYHKIMU  €AMHOJIUYHOTO
HCTIONIHUTENIFHOTO OpraHa, 3a MCKIIOYEHUEM CJIENIOK B
CBA3U C IPUHSATHEM B JOBEPUTENIBHOE YIpaBJIEHUE U
(unu)  mpuoOpeTeHMeM  3a  CYET  HMMYLIECTBA,
HaxXOZSIIETOCsl B JIOBEPUTEILHOM  YNPABJICHUH,
WHBECTHLMOHHBIX I1a€B [Aa€BOTO0 HHBECTHUIIHOHHOTO
¢doHma B cimydae,  YCTAaHOBJICHHOM  YacThIO
BOCEMHaALATON cTatbu 5 DenepanbHOro 3aKoHa OT 22
anpens 1996 roma Ne 39-03 «O peIHKE EHHBIX OyMary;

3) CHENKM TIO OTYYXICHHIO HMYIIECTBa,
cocTaBisomero  QGoHn, B COCTaB  HMMYIIECTBA,
HaxoJAIIerocs y  YIOpaBifAlomIel KOMIIAHUU B
JIOBEPHUTEIBHOM YIPaBICHUH 110 UHBIM I0TOBOPAM, WU
B COCTaB MMYIECTBA, COCTaBJSIONIETO AKTHBBHI
AKI[MOHEPHOT'0 HMHBECTHLIMOHHOTO ()OH/A, B KOTOPOM
yhOpaBisiiolas ~ KOMIIaHHsS — BBITOJHET  (YHKIHH
€IMHOIIMYHOTO  WCHOJIHUTENBHOTO  OpraHa,  3a
UCKIIIOYEHHEM CHEIOK B CBS3M C TIPUHATHEM B
JIOBEPUTEIBHOE yIIpaBJIeHNe U (MiIN) IpHOOpeTeHNneM 3a
CYeT WMYIIECTBA, HAXOAAILIEIOCS B JIOBEPUTEIHHOM
VIpaBICHNUH,  WHBECTHUIMOHHBIX  I1a€B  IAeBOTO
WHBECTHLMOHHOTO ()OHAA B Ciydae, yCTAHOBJICHHOM
YacThl0 BOCeMHaAuaTo cratem S5 dDenepasbHOTO
3akoHa OoT 22 ampens 1996 roma Ne 39-03 «O prinke
LIEHHBIX Oymary;

M) CHENKH O MPUOOPETeHHIO B cocTaB (oHIa
LIEHHBIX Oymar, BBIITYIEHHBIX (BBLIAHHBIX)
YYaCTHHKaMH  YIPABIAIOMEH  KOMIIaHWH, nux
OCHOBHBIMH M TIPEOOIaJalONMMU  XO3SHCTBEHHBIMHU
o0IecTBamMH, J0YepPHIMH M 3aBUCUMBIMHU O0IIIECTBAMHU
YIpaBIsONe KOMITaHHH, a TaKKe
CHELUaIN3UPOBAaHHBIM JIETIO3UTApHEM, ayAUTOPCKON
OpraHM3aIye, perucTpaTopoM;

K) CHENIKM II0 TPHOOPETeHHIO0 B cocTaB (oHAa
HNMYIIIECTBA, MIPUHAAJISIKAIIIETO YHpaBIISIONIEi
KOMIIAHWH, €€  YyYacTHHKaM,  OCHOBHbIM W
npeoOyIajaloniM  XO3SIICTBEHHBIM  O0IIIeCTBaM — ee
YYacCTHHKOB, €€ JOUYEePHUM M 3aBHCHMBIM OOIIeCTBaM,
00 TO OTYYKACHUIO HMYIIECTBA, COCTAaBISIONIETO
(boH, yKa3aHHBIM JIHLAM;

J) CHENKH TO TNPHOOpPETCHHI0 B cocTaB (oHma
UMYILIECTBA Yy CHEUMATM3UPOBAHHOTO JIETIO3UTAapHs,
AYIUTOPCKOH OpraHH3alNH, c KOTOPBIMH
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6) 3aKII0YATE JOrOBOPEL BO3ME3IJTHOTO OKA3aHHA
VCIIYT, TOIISKATITHX OTITATE 3d CYET akTHBOB hoHMa, B
cydasix, YCTAaHOBICHHBIX HOPMATHBHBIMH aKTaMH B
cepe PHUHAHCOBHIX PHIHKOB.

['eHepanbHEIN THPEKTOP

cay4dasX, YCTaHOBICHHEBEIX HOPMATHBHRIMHM aKTaMH B

YOpaRAgiOmie KOMIaHHEH 3aKM0O9eHBl HTOTOBOPHI,
00 110 OTYYAICHHIO HMYIIECTBA YKA3AHHBIM JIALAM,
3a HMCWIIOYEHHEM CIYy9acB OIIaTHl  PacXofoB,
TIepeUnCACHARX B MyHKTe &8 HacTosmmx llpaeum, a
TaK#e WHBIX CIIy9aes, MpeqyCMOTPEHHBIX HACTOAHMHI
IIpaBunamMu;

M) CHCNKH MO MpHOGPETEHHIO B cocTaB (oHIa
LCHHEIX Oymar, BBIIYILICHHEIX (BEIIAHHEIX)
YOpaBIAOMEH KOMIIAHWEH, a Tak&e aKLHOHEPHBIM
MHBECTHMIHOHHEIM  (OHIOM,  aKTHBBL  KOTOPOTO
HAXOOATCs B AOBEPHTETEHOM YIIPaBICHHA
YIpaBILIIONIeH KOMIAHHY HITH QYHKITHH ¢IHHOIHIHOTO
HCOOMHHUTEIBHOTO OpraHa KOTOPOrQ OCYLISCTBISET
VIPaBITIONIAS KOMITAHES;

6) 3aKmoYaTh AOTOBOPEI BO3MEZIHOTO OKA3AHMA
YCIYT, MOISKAIMX OIUIATE 32 CYeT akTHBOB (poHIa, B

C.B. Mnatoga
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