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O01mme MoJI0KEeHNS .

Hacrosmias Metonuka pacdera ucropudeckoro VaR nmjist onieHKH phIHOYHOTO pUCKa MOPTdhens
AY (manee — MeToAMKA) TPUMEHSICTCS IS ONPEICICHHS BEIMYMHBI BEPOSTHBIX YOBITKOB
KJIMEHTOB, 3aKJIIOYMBIIMX JOTOBOPHI AoBepuTeiabHOro ympaniieHuss ¢ AO «PET'MOH OcMy,
OKa3bIBAIOIINM YCIYTH B COOTBETCTBUM C JIMIEH3UEH MPO(HECCHOHATBLHOTO YYaCTHHKA PHIHKA
LEHHBIX Oymar Ha OCYILIECTBJICHHE JEATEILHOCTH 110 YIIPABICHUIO LICHHBIMH OyMaramu.

OmnpenesieHus:
VaR(a,t) - nonst crouMocTy HopTdensi, KOTOPYIO NOTEPU BCIEACTBUE PEANN3aLUN PRIHOYHBIX
(akropoB 3at =T nHeil He MPEB30UAYT C BEPOSTHOCTHIO 0.

Ieau ananu3a:
OueHuTh BO3MOXKHBIC TIOTepH TopTdens odnuranuii (eBpooOJUranuii) U akiui, CB3aHHBIC C
BO3MOXXHOCTBIO U3MEHEHUS PHIHOYHBIX (haKTOPOB, ¢ MOMOIIbI0 Mokazarens VaR (a, t).
B kauectBe onenku BennunHbl VaR (o, t) mpuHHMaeTcs cymma oleHoK VaR peIHOYHOTO pHUCKOB
noprdens VaR peiHOY u daktopoB medonrHoctm VaR nmed. Tak kak B COOTBETCTBHH C
MPUHIIUIIOM CYOaITUTUBHOCTH

VaR(a, t) < VaR_psiHou + VaR _ned.

IIpumeuanmus.
Ecau roBoputcs, 4To Kakas-TO BEIMYMHA PACCUNTHIBAETCS HA JAE€Hb t, TO pacuyeT MpOU3BOJUTCS
Ha KOHEI[ 3TOTO JIHS, T.€. C YYETOM BCEX MPOU3BEACHHBIX 32 ITOT JIeHb (PMHAHCOBBIX OTEPALIUA.

ITycts 1, - nata Ha4yana nepuoja pacuera, T.e. Ha J€Hb (Ha KoHel IHs) t, 1aHbl Bce MCXOIHBIE

JaHHbIe; MyCTh T - JaTa KOHIAa Iepuojia pacyera, T.e. HOCieqHHE (UHAHCOBBIC ONEpaluu
IIPOUCXOMAT B 3TOT J€Hb, U BCE UTOTOBBIE 3HAYEHUS BEJIMYMH — UX 3HAYCHUS HA JIEHb T .

CraBKH 10XOAHOCTEN U3MEPSAIOTCS B JIOJISAX.

[To Bcem obOauranusiM ¢ HEOINpeJeNeHHbIM KYIMOHOM Bce Oyayliyde KyHOHbl HPUHUMAIOTCS
PaBHBIMH IIOCJIETHEMY HM3BECTHOMY C IIONPAaBKOW HA CLEHApUd WM3MEHEHMS JIOXOJHOCTEU
(TPOrHO3HBIE 3HAYEHUs ). AHAIOTUYHOE MTPABUIIO AEUCTBYET B OTHOIIEHUH JIETIO3UTOB.

Jis  (GUHAHCOBBIX HMHCTPYMEHTOB PHUCK, KOTOPBIX HE OIpENeisieTcsl METOIUKOH, PHUCK
npuHuMaeTcs paBHbIM 100%, eciau MHOE HE OTOBOPEHO 10roBopoM 1Y 1 He pacKpbiTa METOJUKA
OLICHKH YNPABJISAIOIICH KOMITAaHUEH.

Hcnons3yercss AONyIIEHUE O JIMHEMHOCTH HW3MEHEHUs 3HAYEHUHM WHIEKCOB JOXOAHOCTH

o0nuranuii 1 NHAEKCOB MPOLEHTHBIX CTABOK 110 JIEMO3UTOM OT CTAPTOBBIX 3HAUEHU /10 3HAYECHU,
IIPEAYCMOTPEHHBIX UCIIOJIB3YEMBIM PBIHOYHBIM CLICHAPHUEM.
CueHapuM UW3MEHEHHUS PpBIHOYHBIX HWHAEKCOB OINPEAENAIOTCS Ha OCHOBE METOAOJIOTHHU
ucropuyeckoro VaR, T.e. HCTIOJIBb3YIOTCS BETUYHMHBI BO3MOXKHBIX KOJIeOaHUI 3HaUEHHUH HHIeKca,
KOTOpble HEe OYyAyT MpPEBBIIIEHBI C 33JaHHOW BEPOSTHOCTHIO HAa WHBECTHUIIMOHHOM TOPH30HTE
(ropu3oHTe Mporuos3upoBanus). [Ipu 3ToM yka3aHHbIE BEMYMHBI PACCUUTHIBAIOTCS HA OCHOBE
CTaTUCTUYECKOTO aHAJIN3a HCTOPUYECKUX PSAJIOB 3HAYEHNUN COOTBETCTBYIOLIUX MHIEKCOB.

HcxoaHble JaHHBIE.

Nudopmanus, HeoOXoaumast 1715l IPOBEACHUS PacueTOB!
- 00BEM BceX akTHBOB Ha Hayallo MepHoAa pacyera (JUIs JeTo3UTOB — Ha IaTy NOCIeTHeH
KYITOHHOM BBITUIATHI, C YKa3aHHEM JIaThl);
- JIaThI BBIIIATBHl K 00BEMBI OCHOBHOTO JIOJITa, KYTIOHHBIX TUIaTeXeH, oepT Mo o0Iuranusm,
MPOLEHTHBIX MJIaTeXeN Mo eNo3UTaM, OCHOBHOTO JI0JITa 10 JAETIO3UTaM B cocTaBe mopTdens;



- CTaBKY, 10J] KOTOPYIO IIPOUCXOIUT PENHBECTUPOBAHNE IOTOKOB B MHCTPYMEHTHI IEHEAKHOIO
PBIHKA, JUI KaKJOTO HS, B KOTOPBIN 3TO PEMHBECTUPOBAHNE IIPOUCXOINT;

- CIICHAapHbIE 3HAUYCHHSI N3MEHEHHSI HHACKCOB aKIHii, JOXOAHOCTEeH OOINTalluii ¥ MPOIICHTHBIX
CTaBOK, OIIPEJICIICHHBIE HA OCHOBE METOI0JIOTHH UCTOpUYECKOro Vak;

- 1aThl NIOTAIICHUS 11a€B;

1. Topsaok pacuéra peiHOUHOT0 VAR moptdens

1.1. O6uauranumu.

Ecnu o obnuranuu B Te4eHHE EpUOa pacuera npeanoaraioTcs odpepTsl put, To camast
PaHHSIS U3 HUX CUUTAETCS Peaju3yeMoil.

Bce odepThl u moramieHus BKJIOYAIOTCS B COCTaB PEUHBECTUPYEMBIX TTOTOKOB.

PeunBecTupoBanue CpeACTB, IONYYEHHBIX OT BBIJIAT, KYMOHHBIX IUIaTeXeH, odeprt,
IPOUCXOJUT B MHCTPYMEHTHI JICHEKHOTO phiHKka (OupskeBoe oopatHoe PEITO c IleHTpanbHbiM
KOHTPAreHTOM).

Ecnu no obGnuranuu nocie 1aTel OKOHYAHUS MEPHOJa pacueTa Ha3HaueHa BBIIJIaTa Pa3MeEpoM
A (aOcosroTHas BeIMYHMHA), TO ITPHU BKIIFOYCHUU B CTOMMOCTB 3TOM OOJIMIaliyi Ha KOHEIl eprojia
pacueTa OHa AUCKOHTHUPYETCS CO CTAaBKOW JOXOJHOCTH K MOTAIIeHHUIO Y 3TON OOIHUranuu:

t —ty

A(L+Y) *
Takum 0Opa3oM, CyMMapHBIA pa3Mep aKTHBOB, SBIISIOIIUXCSI OOJUTAMSIME HITH

JENO3UTaMH/MHCTPYMEHTAMU JICHEKHOTO PhIHKA, B KOTOPbIE OBLIIN pEMHBECTUPOBAHBI CPE/ICTBA,
MOJIyYECHHBIC OT OOJIMTAINiA, Ha KOHEIl IEPHO/Ia pacueTa BEIYUCIAETCS 10 GopMyIie:

(=T
B = Zl( Z=t0+1(Ai,t [Th—:(1+ y:/365)) + Xeor (Ai't(l +Y;) 365 ))
rae i mpoberaeT Bce 00MUralyy, BXOISIINE B COCTaB MOPTQEs,

t mpoOeraeT Bce AHM NEpUOJIa pacueTa,
A, - BBIIIaTa, BHITIAYMBAEMas 110 i -0i OOJUralnuy B JICHb {

Y, - TO10Bast JOXOHOCTb, O]l KOTOPYIO IPOUCXOAUT PEUHBECTUPOBAHUE B UHCTPYMEHTHI

JICHEeXKHOTO PhIHKA B JICHb K(OmpeaensieTcs uCXo/1s U3 JIMHEHHOM TUHAMUKHA U3MEHCHHUSI CTaBOK
JOXOJTHOCTH U TIPOIIEHTOB),
Y, - rogoBas JOXOJHOCTH K MOTAIICHHUIO i -0if O0IUraIny.
1.2. Axnum.
CyMMapHasi CTOMMOCTh aKIUif Ha KOHEI[ TIepHoia pacyeTa BEIYUCIAETCS 1Mo popmyie:
Al
§=3%;80(1+22)
JO !
]*%] Iom
rze | mpoOeraeT Bce aKIIuH, BXOSIINE B COCTaB OPTQers,

S - CTOMMOCTb | -Oii aKIMU Ha HAYaIlo MEPHO/Ia PacueTa,

Iom 1 AL, COOTBETCTBEHHO 3HAUYCHUE MHJICKCA aKIMil ¢ HOMEPOM M, K KOTOPOMY OTHECEHa j—asi
aKIMs U CIIEHApHOE M3MEHEHHE JAaHHOTO WHJEKCA, PACCUMTaHHOE Ha OCHOBE moaxoaa VaR (s
HEONIAroMpHUATHOTO CIIEHAPHS — OTPUIIATEIHLHOE U3MEHEHUE).

1.3. Jleno3uThl.

Jleno3uThl, moramaeMpie 10 KOHIA TIEpUoja pacyeTa, pEMHBECTUPYIOTCSA, KaK M OOJIUTaIluu, B
WHCTPYMEHTHI JIEHEKHOTro pbIiHKa (OupxkeBoe onHomHeBHoe oOpatHoe PEITIO c llentpanbHbIM
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KoHTpareHToMm) 1moj cTaBKy, 3aJIaHHYI0 Ha KaXK/Iblil JIeHb PEUHBECTHPOBaHUs. [IMHAMUKA CTaBOK
PEHMHBECTUPOBAHUS OIpeNesieTcs Mo MPoLeype, aHATOTUYHON UCTIOIb3YeMOM 11 OOTUTalui.
Bce nenosuthl HapamuBaroTCs C MOMEHTA IOCIEAHEH NPOLEHTHOW BBILIATHI 10 Hayaja
Iepuo/ia pacuera.
CyMmMapHas CTOMMOCTB JICTIO3UTOB Ha KOHEII EPUO/Ia pacueTa BBIYUCISIETCS IO (opMyIIe:

Tty g e R™tEK T Vn
D = Zk:tk,RzT (Dk(l + Y, 365 ) + Zk:tk,R<T (Dk(l +Y,) 365 n=ter (1 + ﬁ))

rae K mpoOeraeT Bce ACTO3UTHI,
T, « - ZaTel MOCIIEAHEN KYITOHHOU BBIIUIATHI JUIA k -ro nenoswura,

t, r - mara moramenus K -ro ngernoswura,

Dk - crouMocTh K -ro ACIO3WTa HA JaTy HOCHG,Z[Heﬁ KynOHHOﬁ BBITIJIATHI, €CJIN ACIIO3UT C

PEMHBECTUPOBAHUEM, ¥ HOMUHAJI K -T0 Jemo3uTa, eClii ICTO3UT 03 PEHHBECTUPOBAHUS,
Y, - romoBast JOXOHOCTh K -ro jeno3ura,

Yn — CTaBKa PEMHBECTHPOBAHUS IOTOKOB OT JEMO3MTOB B AeHb N. Omnpenensercs UCXOAsd M3
JMHEHHON TUHAMHUKU U3MEHEHHUS MPOLEHTHON CTaBKU OT HaYaJIbHOTO 1O KOHEUHOTO MOMEHTOB.
KoneuHoe 3HaueHMEe CTaBKU ONpeAessieTcs Ha OCHOBE METOAMKH uctopudeckoro VaR, T.e. He
OyzeT BBILIE/HIKE C 3aJJaHHOIN BEPOSTHOCTHIO.

1.4. Tlam.
Crparernd MHBECTUPOBAHMUS, JIUISl pacyeTa pUCKa KOTOPBIX MpeIHa3HAUCHA JaHHAs METOJUKA,
npenoaraeT NpuoOPETEHUE MMAeB MACBBIX HHBECTUIIMOHHBIX (POHIOB, B COCTAB KOTOPHIX MOTYT
BKJIIOYATHCS TOJBKO OOJUTaIliK, aKIIMKA U OAaHKOBCKHE Jemo3uThl. Cpe/icTBa OT MoralieHus maéB

PCUHBECTUPYOTCA B HHCTPYMCHTBI ACHCKHOI'O PbIHKA II0J CTaBKY th , rac tR - JCHb

PEMHBECTHPOBAHHUS (JIeHb MOTAIICHUS 1as).

Tax xak cocTaB nas onpezensercs aHaIOTHYHBIMUA COCTaBIISIOIMMU TOPTQEis, TO MPOTHO3HAs
CTOMMOCTB U PHCK I10 HEMY Takxke onpenessercs mo Gopmyne (1) ¢ mpruMeHeHHeM HacTOsIIeH
METOJIUKH.

1.5. lenexHblie cpeacTBa.

JleHexKHbIE CpEeICTBa HMHBECTUPYIOTCS B HHCTPYMEHTBI JIEHEKHOTO pPBIHKA IIOJ CTaBKY,
3a/laHHYI0 Ha KaXKIBbIH JI€Hb PEUHBECTHPOBAHUS B TEUEHHE NPOTHO3HOTO mepuona. (CraBka
PEUHBECTUPOBAHUS ONPEAEIAETCS 110 IPOLEAYPE, AaHATOTMYHOM JIsl 00JIMraluii U AETI03UTOB.

CymMapHbIil pa3Mep IeHeKHBIX CPEACTB Ha KOHEI[ IEpHUo/ia pacueTa BRIYUCISIETCS 0

dbopmyre:
_ T Yk
M = 2 Mn [Tk, (1 + 365)’

rae N npoOeraeT Bce NOTOKH J€HEKHBIX CPEJICTB,
t,, - nara moctyruieHus N-ro NoToka,

M, - o6bem N-ro moroka,

Yk — CTaBKa pEMHBECTHPOBAHHS B HHCTPYMEHTHI JICHEKHOTO PhIHKA B K-i IeHb IPOrHO3HOTO
nepuoza .

1.6. CoBokynHblii mopTdesnb.

CymMmapHass CcTOMMOCTH TOpT(denss Ha KOHEI TepHojJia pacyeTa OMPEaeNseTcs CyMMOU
CTOUMOCTEHW OONUranuii, akiuii, AETMO3UTOB, MaeB M JEHEKHBIX CPEICTB Ha KOHEIl Mepuoja
pacuera:

P=B+S+D+M (1)



JIoXOaHOCTD yIpaBJICHUS AJIA BCEro MopT(deis B MPOIeHTaxX 3a mepuoy pacyera (6e3
MPHUBEICHUS K TOJy) ONpeAeIsieTcs o Gopmye:

Y = E—1 x100%

0

rae P, - cymmapHasi cToUMOCTh OPTQEst Ha Hadaio Meproia paciera, onpeessemMas CyMMOon

CTOMMOCTEH OOJIMTallnii, aKINH, IETIO3UTOB, MTAeB U JICHEKHBIX CPEACTB HA HAYAJIO TMepUoa
pacuera:

P0=Bo+So+D0+MO

Kaxnoii cocrasisttomieit noprdens uz popmyisl (1) conocrasnsiercs uuaekc (cm.Ilpunoxenue),
[0 KOTOPOMY pPacCCUUTHIBACTCS HCTOPUYECKOE HU3MEHEHHE JOXOJHOCTH Ha TOPU30HTE
MHBECTUPOBaHUA .

Jlnst akuii pacCUMTHIBACTCS OTHOCUTENIBHOE U3MEHEHHE 3HaueHus nnaekca MMBBD 3a
rnocieaaue t gHei:

Hymepyewm paccunTaHHbIE U3MEHEHHS MHACKCA aKIIHMM 110 BO3PACTaHHUIO:

Al(l) SAI(Z) SIIISAI(J') Slll

B xauectse 3nagenne VAR(a,t) moprdens akumii 6epem Al ), rae j = [aT]+1.

st ”HAEKCOB JOXOAHOCTH OOJIMTaIlui, IEHE)KHOTO PhIHKA PACCUNTHIBACTCS IPUPAILICHHE
CpeHeB3BeIlIeHHAst JOXOAHOCTh (3¢ dekTrBHas) 3a U aHEl:

A, =J, -3,

W3menenus nHaekca TOXOJHOCTH COPTHUPYIOTCS B IOPSAJIKE BO3pACTaHUS
Ay <A < <A =

¥ GUKCHPYETCS M3MEHEHUE JOXOMHOCTH cooTBeTcTBYyomast j = [aT] + 1.

[ToncraBnsis B ¢dopmyny (1) WHAEKCHl, YBEIMYEHHbIE Ha COOTBETCTBYIOIIME W3MEHEHUS

noxomHocted j = [aT] + 1, monyunm Gyaymyio croumocts noprdens P, coorerctryiomyio
HAUXYALIUM U3MEHEHUSM B JJOBEPUTEILHOM HHTEPBAJIE (.

VaR_pbiHOY = Pa _ 1.
Py

2. Tlopsinok pacuéra koppekTupoBku VaR Ha nedoatHocTs noprdeiis

Hcxoanble faHHbIE:

CocraB nopTderns Ha aTy pacueTa: SMUTEHTBI, UX JIOJIU B mopTderne.

PeliTHHT M SMUTEHTOB, BXOAANUX B IOpTdhens, or areutctB S&P, Moody’s, Fitch, AKPA,
Okcnept PA Ha naty pacuera.

Tabmuna cratucTuky Ae(oaToB (TIOCISTHUA TOJOBON OTYEeT areHTCTBa S&P 110 maTh
pacuera).

Tabnura coorBeTcTBUS peiTuHroB areHTCTB S&P, Moody’s, Fitch, AKPA, Dkcrepr PA.



IHopsinok pacuera:

2.1. YcTaHOBJIeHHE PEHITHHIOB.

JIuist KaXKI0T0 SMHUTEHTA | onpeesseTcs peiTuHroBas rpymnna mo mkajie S&P. Eciu smurent
UMEET PEHUTHHT OJHOTO M3 MEXIyHApOIHBIX peHTHHroBBIX areHTcTB S&P, Moody’s Fitch, AKPA,
OxkcriepT PA To BeIOMpaeTCs JIydIInid U3 pEeUTUHTOB 3TUX areHTCTB U MEPEBOAUTCS B mKany S&P

C UCITOJIb30BaAHHNECM Ta6JII/II_IBI COOTBCTCTBHA peﬁTHHFOB OTHUX arCHTCTB.

PeiiTuHr KpeIMTHBIX PEUTHUHTOBBIX
areHTCTB
Howmep Cpennsis
TpyMIIbI Moody’s ) UCTOpUYECKast
KPEIUTHOTO Standar,d & Investors Flt_Ch Sxemepr PA|  AKPA rOJI0Basi 4aCTOTa
Ka4yecTBa Poor’s Service Ratings nedonToB
BBIIIIE BEIIIIE BEIIIIE C
rUAA+, AA+(RU), O 0
+ +
2 BB Bal BB UAA AA(RU) [0,25%; 0,31%)
ruAA-, ruA+| AA-(RU), - 0
3 BB Ba2 BB A+(RU) [0,31%; 0,51%)
_ j ruA, ruA- A(RU), 0/ 0
4 BB Ba3 BB A-(RU) [0,51%; 0.91%)
+ + ruBBB+, | BBB+(RU), - 0
5 B Bl B (UBBB BBB(RU) [0.91%; 1.98%)
ruBBB-, BBB-(RU), OAr 2 90
6 B B2 B (UBB+ BB+(RU) [1.98%; 3.2%)
7 B- B3 B- ruBB BB(RU) [3.2%; 6.49%)
8 ccc-c | caac | cccc | TUBB-u | BB-RU)u |15 4994 27.08%]
HUKE HUKE
Hert Her Her Hert Her
9 o . . . pEeUTHHTa Her nannpix
pedTHHTa | peliTMHra | pelTWHra | peWTHHTa
10 D D D rubD D(RU) 100%

B cnyuyae orcyrcTBus Oepercst peWTHHT 1o mkaie S&P, cooTBETCTBYIOIIMNA BHYTPEHHEMY
PEUTHHTY SMUTEHTA 1O TaOJIUIe COOTBETCTBUS BHYTPEHHUX U MEXAYHAPOIHBIX PEUTHHIOB.

1.2. YcranoB/ieHHe BeposiTHOCTell aedoTa.
Beenem uaentudukarop aedoira SMUTEHTA | 3@ paCCMATPMBAEMBIN IO

o -|

1, ecu npouzowen Odegponm smumenma |

0, ecu ne npouszowen Odeporm smumenma |

Beenem takke BCPOATHOCTDH ,[[e(I)OJ'ITa SMHTCHTA | B TCUCHUE paccMaTpuBacMoro roja:

PDY, = P(ID; = 1)

CKOppeKTHpyeM TOJOBbIE BEPOATHOCTH JAe(ojiTa Ha CPOK HMHBECTHPOBAHUS MO (opmyie

BbDKHUBAHUA:

t
PD; = 1— (1 — PDY;)365




Jlist kaxnoro smuteHta | ycranasiusaercs PD,, paBuas mone neontoB B peHTHHTOBOI

rpyIIe, OnpeIeICHHOM JIsi SMUTEHTA |, B TAOJIHUIE CTATHCTHKH 1e(OITOB B MOCICAHEM T'OJI0BOM
otuete S&P 3a Bech mepuo.

1.3.1ToacyeT BepOATHOCTEH MCXO10B.
[ToxcumteiBatoTcss BepostHocTH Beex ucxonoB (IDi,..,1D,) (n- ymcio smMuTeHTOB B

noptderne), Braoyaromux He Oonee 4 aedonroB. Ilpu s3ToM AedONTHI pa3HBIX SMUTECHTOB
CUHMTAIOTCS HE3aBUCHMBIMU COOBITHUSIMU.

P(ID, =a,,i=1.n) = H |:>|:)iai (1- pDi)l—ai ,
i=1
rre & €1{01}.

1.4.IToacyet moTeph B HCXOAAX.
[Tycts d;- moss smuTenta i B noprdeie. Toraa BHIYUCIUM IIOTEPH B HCXO/AX,

BKITIOUAROIIHX He Gonee 4 medonros, Loss((ID,)._, .):

Loss((a;)_, )= Zn:aidi ,

rue a; € {0,1}.

1.5.Pacyer BeposITHOCTH IHANIA30HOB NOTEPb.
[TpoHymMepyeM BbIUMCIIEHHBIE IOTEPU 110 YOBIBAaHHIO:
Loss, > Loss, >...>Loss; > ...

Y Ha30BEM BEPOSTHOCTU COOTBETCTBYIOLMX 3TUM IOTEPSIM MCXO/0B, BEIYUCIICHHBIE B I1.3,
PP Pj ys++ COOTBETCTBEHHO.

Teneps nnst kaxao0i notepu LOSS; Bhrancisercst BEpOATHOCTH TOTO, YTO MOTEPH MOpTdhes
3a paccMaTpuBaeMblii rox LOSS mpesoiimyr LOSS;

P(Loss > Loss;) =P +P, +..+ P,

1.6.0npenesieHne HCKOMBIX NOTEPb.
3a 3nauenue VaR_ned 6epem LOSS;, ny1s koToporo

P(Loss > Loss;) <1-a, P(Loss > Loss; ;) 21—«



[Ipunoxxenue

WNHupekcol, ucnolib3yeMbie B MOJIENH pacyeTa peiHouHoro VaR

HaumenoBanue Hauano Bamora | Otpacas/Cexkrop I'pynna kpegutHoro Jopanus Jopanus Description
HHJIEKCA AelcTBUSA KayecTBa (peiiTHHrOBast or hi ()
HH/IEKCa rpynna)

EPSI 28.12.2007 | RUB WHaekchl aKTHBOB MEHCHOHHBIX HAKOTUICHUH - JIist Bcex akIMid, y KOTOPBIX HET OTPACIIeBOTO UHIEKCA
CyOunnekc akuui

IMOEX 26.03.2018 | RUB HNupnexc akuuit JInst Bcex akuui, y KOTOPBIX HET OTPaciIeBOTO UHJEKCA,

kpome ITH

MOEXCH 21.01.2019 | RUB XuMust 1 HeTeXUMUS Wnnexc Mocbupxu XuMuu 1 He(TeXUMUH

MOEXCN 21.01.2019 | RUB [MoTpeOuTeNbCKU CEKTOP Wunexc Mocbupiu moTpeOUTEILCKOTO CEKTopa

MOEXEU 21.01.2019 | RUB DJIeKTpOIHEpreTHKa Nunexc MocBupiKi 2MeKTpOIHEPreTHKH

MOEXFN 21.01.2019 | RUB DuHaHChHI Wnnexc Mocbupxu ¢puHaHCOB

MOEXMM 21.01.2019 | RUB Merasmibl 1 100bIYa Nunexc Mocbupiku MeTamioB u 100691

MOEXOG 21.01.2019 | RUB Hedtb u raz WNunexc Mocbupxu HedTh 1 raza

MOEXTL 21.01.2019 | RUB TenekoOMMyHUKAIIUU Nunexc MocBupiku TeeKOMMYHHUKAIHAI

MOEXTN 21.01.2019 | RUB Tpaucmopt Nunexc Mocbupsku TpancmopTa

RUCBITR 14.09.2017 | RUB KopmnopatusHsie Wunexc MocOupku KOpHopaTHBHEIX 00JIUranuii
obnuranumu

RUCBITR1Y 30.12.2010 | RUB Kopnoparususie 365 Nunexc koprnopaTuBHbIX obnuraiuii (Menee 1 rona)
oOnuranun

RUCBITR1Y 30.12.2010 | RUB KopmoparnsHbie PetiTuar B 365 Wunexc xoprnopatuBHbIX obmmramnuii B (Menee 1 rona)
obnuranuu

RUCBITR1Y 30.12.2010 | RUB KopnoparusHusie Peiitunr BB 365 WNunexc koprnopatuBHbIX obnuranuii BB (Menee 1 rona)
obnurannu

RUCBITR1Y 30.12.2010 | RUB KopmnopatusHsie Peiituar BBB 365 Wnpexc xoprnopatuBHbIX obnuranuiit BBB (Menee 1
o0suranuu rosia)

RUCBITR3+ 30.12.2010 | RUB KopmoparnusHbie 1095 Wunexc xoprnopatuBHbx obmuramnuii (boxee 3 ner)
obnuranuu

RUCBITRB 30.12.2010 | RUB KopmnopatusHsie Peiitunr B 1095 WHaekc kopropaTHBHBIX oOnuraiumii B - cOBOKyHBIH
obnurauuu JI0XO0]]

RUCBITRB3Y 30.12.2010 | RUB KopnoparusHsie Pelitunr B 365 1095 Wunexc kopropatuBHbIx obmurammii B (1 - 3 roaa)
oOuranuu

RUCBITRBB3+ 30.12.2010 | RUB KopmoparusHbie Petituar BB 1825 Wunexc xopropatuBHbX obmramuii BB (boxee 3 ner)
oOuranuu

RUCBITRBB3Y 30.12.2010 | RUB KopnoparuHsie Peiitunr BB 365 1095 Wunexc koprmopatuBHbix oomurarmii BB (1 - 3 rona)

obMranuu




RUCBITRBB5Y 30.12.2010 | RUB Kopnoparusnsie Peiitunr BB 1095 1825 Wnnexc xopropatuBHbIX obmurammii BB (3 - 5 ner)
obymranun

RUCBITRBBB3+ | 30.12.2010 | RUB Kopnoparusasie Peittunr BBB 1825 Nunexc koprnopatuBHbIX obnuranuii BBB (Bonee 3 ner)
oOymranuu

RUCBITRBBB3Y | 30.12.2010 | RUB KopnopatusHsie Pelituar BBB 365 1095 Wnnexc xopropatuBHbIX obmurammii BBB (1 - 3 roza)
olOmMranuu

RUCBITRBBBS5Y | 30.12.2010 | RUB Kopnopatushsie Pelituar BBB 1095 1825 Wunexc xopnopatuBHBIX obmmranuit BBB (3 - 5 nert)
obymranuu

RUCBTR3Y 30.12.2010 | RUB Kopnoparusasie 365 1095 Nunekc koprnopaTuBHbIX obnuranuii (1 - 3 roga)
oOymranuu

RUGBITR10Y 30.12.2010 | RUB I'ocynapcTBeHHBIC CyBepeHHBII peUTHHT 1825 3650 Wunekc rocynapcTBeHHBIX obmmranui (5-10 ger)—
obmuranun (0P3) COBOKYITHBIHN J10X0J1

RUGBITR1Y 30.12.2010 | RUB I'ocynapcTBeHHBIC CyBepeHHBII peUTHHT 365 WHpekc rocymapcTBeHHBIX obmmranuii (no 1 roma) —
obmuranun (OD3) COBOKYITHBIN J10X0J1

RUGBITR3Y 30.12.2010 | RUB T'ocynapcTBeHHbBIE CyBepeHHbI# peiiTHHT 365 1095 Wuaekc rocyaapcTBeHHbIX oOmuranuii (1-3 roma) —
o6suraiun (OD3) COBOKYITHBII JOXOJ

RUGBITR5+ 30.12.2010 | RUB l'ocynapcTBeHHBIC CyBepeHHBII peUTHHT 3650 WHpekc rocynapcTBEHHBIX oOHranuii (> 5 et)—
obmuranun (0OP3) COBOKYITHBII TOXOJT

RUGBITRS5Y 30.12.2010 | RUB l'ocynapcTBeHHBIC CyBepeHHBIH peUTHHT 1095 1825 WHaekc rocyfapcTBeHHBIX obmuranuii (3-5 ner)—
obmuranun (OD3) COBOKYITHBII JTOXOJT

RUMBITR1Y 30.12.2010 | RUB MyHuUHIATbHBIE 365 WHaexkc MyHUIMTIANBHBIX oOnuraimii He 6onee 1 roga
oOymranuu

RUMBITR1Y 30.12.2010 | RUB MyHuuunanbHble Peiitunr BB 365 Wunexc MyHUIIUNANBHBIX o0nuranuii He 6onee 1 roma
obnuranuu

RUMBITR1Y 30.12.2010 | RUB MyHuuunanbHble Peiitunr BBB 365 Wunexc MyHHUIINANBHBIX o0nuranuii He 6onee 1 roma
obnurannu

RUMBITR3+ 30.12.2010 | RUB MyHHIHTATBHBIE 1095 WHnexc MyHUIIUITANBHBIX o0nuTanuii 6omee 3 et
obnuranuu

RUMBITR3Y 30.12.2010 | RUB MyHHIHnATBHBIE 365 1095 Wunexc myHuIMmanpHeIx oonuranuii(1-3 roga)
obnurannu

RUMBITRBB 30.12.2010 | RUB MyHununanbHble Peiitunr BB 1095 Wuaexkc MyHUIMIANBHBIX oOnuramii BB - coBokynHbIi
obnurannu JI0XO0J]

RUMBITRBB3Y 30.12.2010 | RUB MyHHIHnATBHBIE Peittunr BB 365 1095 Wuanexc myrnmumansHeix obnmuranuiit BB (1-3 rona)
obnuranun

RUMBITRBBB3+ | 30.12.2010 | RUB MyHHIHnATBHBIE Peittuar BBB 1095 Wunexc myruunansHeix oonuranuii BBB 6onee 3 et
obnurannu

RUMBITRBBB3Y | 30.12.2010 | RUB MyHuUMnaNbHbIE Peiitunr BBB 365 1095 WNunexc mynuiunanbHeix oonmuranuit BBB (1- 3 rona)
obuMranuu

MpumedaHnue: [nAa GopMUpOBaHMA CLEHApUEB KPAaTKOCPOYHbIX MHCTPYMEHTOB [EHEXHOIrO pbiHKa ucnosb3yeTca uHpaekc MOEXREPOE




